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. le ee of June 14 was published the Highteent’ of a series 
pli y Trade Supplements, which are intended to be devoted 
ihatial ve to commercial affa'rs. Each Supplement contains a 
intense Ponarages om our various indus’ries, together with inform- 
Careful a 8 of special interest to manufucturers and traders, 
forvign Penson are — given of the reports on the trade of 
ie at en $ Surais ved to the Foreign Office by our Consuls, 
whieh ans hemi oe the commercial and statistical reports 

Special aie oo isued by several Foreign Governments. 

dchenettin ae ine wise is devoted to statistics of production and 

Dieilb nderes ac home and abroad, the Monthly Board of 

ng given in their practical entirety. 


The col 
set Y the Supplement are open for the discussion, by busi. 
men, of general commercial questions. 
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The June Number of the Lxvestor’s Mortuary Manvat will 
give, in addition to the usual information, the Highest 
and Lowest Prices of all Stocks and Shares for the Four 
Years 1880, 1881,1882, and 1883, and for the First Six 
Months of 1884, the Latest Quotations for 1883 (so as 
to indicate the Exact Movement during the Half-year), 
a Tabulated Chronicle of the Half-year’s Events, the 
Names of the Markets where each Security is chiefly 
dealt in, besides Memoranda relating to the Financial 
Position of Foreign and Colonial Governments, to Rail- 
ways, &e.,&ce. The names of the Chairmen and Seere- 
tartes, or Managers, of the various Companies,and their 
addresses, will also be given. Price 1s 6d ; by post, 1s 9d. 
Annual Subscription, post free, 14s 9d. 

This DOUBLE NUMBER will be dated MONDAY, 
JUNE 30, and Published on the Afternoon of that day, 
in time for the Evening Mails. Prices and all informa- 
tion will be made up to the latest date. 

Companies changing their offices at the June Quarter are 
invited to send early notice of the same, so that their new 
addresses may be given in the Directory columns. 

Advertisements should reach the Office, 340, Strand, not later 
than Friday, the 27th inst. 





TWO PER CENT. 


Towarps the close of the half-year it is more usual to see 
the market rates for money creep closer up tothe Bank rate 
than a reduction in the latter. For some time past, how- 
ever, it has been evident that there was nothing save 
the prevailing uncertainty as to the course of financial 
affairs in the United States to prevent the value of money 
here from declining. And now that the disturbance on 
the other side has settled down, the lowering of the Bank 
rate has come almost.as a matter of course. The movement 
is justified alike by the strength of the Bank, and by the 
inactivity of the market, and while the Bank itself is not 
likely to gain by the alteration, seeing that it is almost as 
much underbid as before, it. is, undoubtedly, an advantage 
to have had the nominal brought into closer accord with the 
actual rates for money. 

The question now is, whether the present very low rates 
are likely to be of long continuance. It is quite well under- 
stood that, in the course of the next week or two, the 
market will, in all probability harden a little, owing to 
the customary movements of money at the end of the 
half-year. But how is it likely to move afterwards? 
So far as the condition of trade and of Stock Exchange 
speculation are concerned, there is obviously no reason to 
look for any break in the present ease. It is well, how- 
ever, to note that, although measured by the restricted 
demand, the supply of lounable capital is ample, it is not 
really very large, and it is subject, moreover, to curtailment 
in connection with the calls upon the new loans that have 
recently been floated. It is well known, also, that other 
loans of some magnitude, such, for instance, as the 
Argentine, are impending, and if it be the case that our 
Government ia to find the 8,000,000/ needed for the financial 
rehabilitation of Egypt, the raising of that money may cause 
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depressing effect of dull trade remains to be seen, but at all 
events, the knowledge that they may come into operation 
should prevent us from reckoning too confidently upon the 
continuance for any length of time of the such extreme 


ease as now prevails, 
Bank Rate and Marker Rares. 


A Fort- Three A Month 
Yesterday. | Last Week. | night Ago. |Weeks Ago. Ago. 
% % % % 
Bank rate...... 2 24 24 24 
Market rate..| 18 | 1 | 2 1g 





Lonpon Market Rate Compared with Fore1igN Market Kates 
(+ above: — below.) 














AFort- | Three | A Month 
Yesterday. | Last Week. | ni vnt Ago. | Weeks Ago. Ago. 
a % % % % 
With Paris ......... — 1 — 4 - — - 
» Berlin .... — 1} — 1 a = ; os 
» Amsterdam — 1 —- 3 ~ ~ + 
» New York 
sce I BE Be he Be ke se bhin 
Rates of EXCHANGE. 
| A Fort- Three A Month 
| Yesterday. Last Week. night Ago. | Weeks Ago. Ago. 
Per Mille. | Per Mille. | Per Mille. | Per Mille. | Per Mille. 
Fane ....0.000000++: | lagst us i agst us dagst us | 1 agstus | lagst us 
Germany ............|. 3 for us \! for us 1 forus |1 for us par 
Holland ......... | 1} for us + for us 2} forus | 1 for us i agst us 
New York .........) l agst us agst us gagstus | 2 agstus | 1} agstus 





THE PASSING OF THE FRANCHISE BILL. 


Norsine is more instructive or more notable in our recent 
politics than the swing and momentum, as of a self-generated 
force, with which the Franchise Bill has passed through 
the House of Commons. It was not believed at first thet 
it would pass. Both parties said, and the Tories believed, 
that it would be strenuously resisted, that the plan for re- 
distribution must be tacked to the Bill, that Ireland must 
be omitted from it, that clauses protecting minorities must 
be introduced, that it would be wrecked upon woman 
suffrage, that, in short, it would never pass as a democratic 
Bill. It had, moreover, opponents who were greatly in 
earnest, though not always direct. The great majority of 
the Tory party always disliked, and a clear majority still 
dislike, the central ideas of the Bill. They do not wish to 
include agricultural labourers among the voters ; they dis- 
like the additional trouble in winning suburban seats; and 
they regard the large addition to the total number of elec- 
tors with vague trouble and distress, They do not precisely 
expect the new electors to do anything ; but then they do 
not at all know what they may not do. The Old Whigsare 
equally disinclined to the Bill, though fora different reason. 
They do not greatly dread numbers, their tradition being 
that numbers can be led, but they wish for what they call 
a “balance,” and would gladly see county districts pro- 
tected, so that the leading families might be sure of a pro- 
portion of seats. They fear, in fact, the ostracism of the 
aristocracy much more than any attack upon the formal 
constitution. The Irish Members were, as the Economist 
was the first to point out, at the best half-hearted, 
their leaders, though wholly unable to oppose tlie Bill, 
desiring at least one dissolution before the franchise was 
enlarged. They had organised their system so well, that 
they were as unwilling as Orleanist Ministers to encounter 
new voters. Many even of the Liberal borough Members, 
were by no means in earnest. They saw that redistribution 
must follow the reduction, and did not like the extension of 
local boundaries which redistribution must involve. It was 
believed, therefore, that the Bill might be stopped, that 
large Caves might be formed, and that, in the worst case 
majorities might be so small, as to leave the Bill at the 
mercy of the Peers. 

These expectations have all proved futile. The Bill was 
no sooner seriously under weigh than it became apparent 
that the whole Liberal party in the House of Commons, 
willing or unwilling, must support it. Neither Whigs nor 
Irish ventured to divide against it. The idea of a neces- 
sary Redistribution Bill was dismissed. The exclusion of 
Ireland found no friends. The proposal of female suffrage 
after alarming the Government for a single moment, 
turned out to have few earnest supporters, though these 
few were very earnest, and was crushed by a vote nominally 
of two to one, but really when the abstainers are taken 
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into the account very much heavier. The grievance of 
which much capital was made, the possibility of a dissolution 
before a scheme of redistribution has been passed, was 
adroitly evaded by a compromise, which really means 
nothing, except that the new electors shall be duly 
registered before they vote, and the Bill now stands ready 
to pass the Commons, being delayed only by the wish of 
Tory county Members that its passing should be preceded 
by the last Egyptian Vote of Censure. The majority were, 
in fact, told by their electors that the Bill seemed to 


promise them great advantage, that it would break up the | 
aristocratic organisation in the counties, and that if it did | 


not pass they would lose their seats. The reluctant 


Members therefore voted steadily, and as the Government | 
declined all compromise, and refused even to improve the | 


Bill if improvement involved more discussion, the Bill was 
swept on by majorities so heavy, that the Tories at last lost 
heart, and declared that resistance, if it came at all, must 
come from the Lords. 


It is difficult to understand how so many men fairly | 


acquainted with opinion could have been so misled. For 
years past no Bill of a genuinely democratic kind—that is, 


no Bill increasing the power cf the numerical majority to | 
give a final decision—has ever been successfully resisted. | 
There never was any real resistance to household suffrage | 


after it was once placed on the table by the head 
of a great party. Everyone felt that it must pass, 
and it did pass. The resistance to the Ballot Bill, 
which is essentially a more democratic measure than any 
suffrage Bill can be, was almost academic, was confined, in 


fact, to the few who dreaded the habit of lying it might in- | 


troduce. The heart of those who would resist has, in truth, 
been taken out of them by two facts, both of which are 
perceived by all the parties alike. One is, that modern 
opinion over the whole surface of civilisation has resolved 


to try the experiment of making the democracy the ulti- | 


mate depositary of power ; and the other, that the result of 
this experiment will be greatly modified by an unexpected 
cause—the rise throughout Europe of a new readiness, now 
that the existence of an ultimate referendary makes it safe, 
to place the initiative in movement, and a general control 
of movement, in the hands of individuals. The people every- 
where have taken to a moderated elective monarchy, 
the kings being called Premiers. The effect of this 


very curious and quite unexpected disposition has been | 
to increase greatly the power of Cabinets and Premiers, | 


to diminish the initiative 
member, for example, in Germany, France, or England 


of popular members—no | 


has any initiative at all if the Premier is openly opposed, | 
and therefore to diminish the dread of “swagging,” that | 


is, of sudden and inconsistent rushes of popular feel- 
ing. The populace look to the chief to execute their 


will, and it passes, therefore, first through his experienced | 


mind, being sometimes even rejected. 
moreover, for the same reason has become more strong, and 
general order was never so well preserved. It is practically 
never broken in Germany, in France the Government turns 
out soldiers on the smallest provocation, and in England 
order is so complete that an outbreak of schoolboyism at 
Leicester is looked upon as phenomenal. Now the hearty 
resistance to democracy comes first from claes feeling, which 
it is in the general movement of the world considered hope- 


less to gratify ; and secondly, from a fear which experience | 


has as yet shown to be ill-founded. The resisting power is 
therefore gravely weakened, and is quite unable to with- 


stand the momentum which necessarily belongs to the rush | 


of huge bodies of electors wishing to be enfranchised, and 
aided by a majority already in possession of the franchise, 
which thinks they ought to be let in. That rush even 1D 


England is very powerful, and has overwhelmed the resis- | 


tance of classes altogether. The aristocracy are nowhere, 
the farmers are scarcely visible, and even those electors 
who dread disfranchisement undir a Redistribution Bill 
have not made their voices heard. A_ resistance 
like that of the Peers in 1831 is only talked about, 
and in the House of Commons the friends of 
restricted suffrage, though possibly a majority, sit 


silent, dejected, and powerless. The tone of the day, 
openly avowed by Lord Randolph Churchill, is, that the 
struggle had better end, and the country abide as long 5 
That part of 


it can by an equalised household suffrage. 


The Executive, | 
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the great question is virtually over, and all that is left for 
dispute is the direction the new democracy will take, which 
will mainly depend upon the ideas and temperament of the 
frst considerable leader whom it may elect for itself. 








10 WHAT EXTENT IS LIFE INSURANCE 
PROGRESSING ! 


Ar the annual meeting of the Institute of Actuaries, the 

resident, Mr T. B, Sprague, ventured upon the assertion 
that life insurance in this country is becoming increasingly 
a preciated, and more commonly practised. Had Mr 
Sprague rested this statement upon his own personal 
knowledge or investigations, there are probably few who 
would have hesitated to accept it; for in all questions 
relating to life insurance no one can speak with greater 
authority than he. It was not, however, on his own 
observation, but on the statistics adduced by the writer of 
an essay submitted to the Institute that Mr Sprague 
based his expression of opinion, and we are inclined to 
doubt whether the figures presented really justified the 
inference drawn from them. Referring to the tables fur- 
nished by the writer of the essay, the president is reported 
to have said :—“ The most interesting columns, perhaps, 
are those relating to the number of policies in force. These 
have increased from 1,800,000 to 7,200,000, but these 
figures include a very large number of industrial policies. 
Excluding them, the ordinary policies have increased 
| [between 1871 and 1883] from 741,000 to 950,000. Mr 
| Rusher [the writer of the essay] then compares these 
figures with the population of the country, and finds that 
the percentage of policies to population has increased from 
21 per cent. in 1871 to 23 per cent. in 1883.” 

For various reasons, however, a comparison of the num- 
ber of life policies in force at different dates is a very 
| unreliable measure of the progress of the business in the 
|| interval. To instance only one cause of disturbance, it is 
|| obvious that the number of policies will be affected by a 

high or a low death rate, and is thus subject to fluctuations 

which have no connection at all with the popularity or 
|| unpopularity of the practice of insurance. A very much 
| better test of the progress of the business than that to 
which Mr Sprague referred, is to be obtained by a com- 
| parison of the amount of the new assurances effected in 
| different years. And in order to admit of such a com- 
parison being made, we have drawn up the following table, 
which gives, so far as is possible, the amount of new sums 
assured by the British offices in various years during the 
past decade. It will be observed that, following Mr 
Sprague’s example, we have taken no account of the busi- 
hess done by industrial companies. 








New Sums Assvurep sy British ComMpPANtrEs. 











Name of Company. 1882-3. | 1879-80.| 1876-7 1873-4. 
Ali £ £ £ £ 
oe pecantiiceasdnadedianune 384,470, 340,140) 217,200) 239,397 
D $a\ sidansemdennndas enenaiiae ooo vee eos oes 

albion rien bacehuespaevebi-ens que a Wound jup 119,850 

British Empire 00.0... 723,319] 320,042] 265,654| 249,25 
— Equitable............ 400,375, 407,699) 472,091) 420.570 
BIRR ois. cncoouktba lions 149,12 165,728} 233,223 estab1875 


d totransact njew business 352,620 





aledonian............... 257,95 ‘ 
*Church of England... Bey eee ee 
City of Glasgow ............ 356,810 376,100 
Clergy Mutual ...000 7” 247,350 360,410 
lerical, Medical, & General 327,694 341,475 
ommercial UNOR oo as 324,806 224,677 
oi: overp bint gwanugs ehaies coe ie 265,820 368,175 

olonial ........ rbed|byLondon x 
; Ea le Peter eeeeene Edinb’rgh &Gl Ww. 198,150 
Eee dopsbhctdeadlenibinemnie: 423,633 420,000 
Rai — oi¥ounkitneaduceaecse 301,645 334,169 
em — ecnessinntabaahadeins 511,253 632,482 
Bet aisaociiesccetseit 51,292 131,197 
~ €sh and Scottish Law 432,935 491,780 


Equitable veeesens 


Equity and Law 147,100 


293,952 
167,100 
310,725 


Peewee ee eeees 


Tends Proyj 
General mee 


Great Britain Mutual 


Se eeee 





Greshan. anal ia winding up 374,302 

eon reedetnssionsuidces se 2,138,299, 1,935,031 533,511 
and-in. Hing 777°" 313,74 265,800} 231,292); 217,171 
peal oa ivecvensbobacak 262,170) 251,055 185,58 








New Sums AssvrRED sy British ComPpaNiEs.—(Con. ) 





| 1882-3. | 1879.80, | 1876-7. | 1873-4. 


Name of Company. 
2m 








Bo sl i Loe £ 
Lancashire... sesssseseen 187,320/say200000| 281,350 187,750 
a a sidepinan ans aa baci aaa 421,000; 319,560} 285,610 
MMII -ccscase canees dines 6,157; 260,696; 301,240) 207,460 
Legal and General ......... 290,000} 273,980) 250,500} 232,390 
Life Assoc. of Scotland ...| 821,552! 830,499, 881,240) 909,922 
Liverpool, London & Globe} 503,149, 397,202) 354,144) 409,458 
London and Lacashire...... 544,890; 453,687) 427,095) 281,379 
London, Edin. & Glasgow} 127,380/establishe|d 1881. nat 
London & Provine. Law { ne 128,939] 228,299! 208,620 
London Assurance ......... | 263,359, 213,063) 235,470; 340,693 
oe Se ee 369,600 =— 349,950! 398,400 
Marine and General ...... aa; ome eet as 
Masonic and General ...... (?) 25,000 (?) 30,000; 59,660! 47,373 
Metropolitan...... | 204,426 164,700 231,800) 202,450 
*Midland Counties...) ... grey Wibaessagge es: 
NOE 2a dis esas de man Ste sedics 150,550; 125,050; 115,960) 150,23 
*National of Ireland ....../ sou ett nt] ee F a 
National Life ............... | 167,350! 297,364) 102,226)say100000 
National Provident ......... | 320,000 380,300} 423,620) 316,700 
North British & Mercantile} 814,819) 988,340) 1,003,589) 672,117 
ES sees sctecwieroes | 364,068} 535,428) 366,310; 295,869 
N oxtleh me a 239 310 25 1 909' 338,337 235 600 
*Patriotic of Ireland ......| er ae Se BAST 
POM Sodsastibasckiveckas Pes en st eee 
POI Sic os Sian et, | 136,770' 106,925; 86,710! 444,755 
RIN oss ac Aah caads 575,520, 544,841) 576,233) 274,105 
Provident Clerks ............| 292,815 226,846) 252,000; 203,200 
RE wivcnsasaabosdcass i Seema,” aie See ee 
Rah chance cs ccacoiscevduente | 271,830; 292,137; 192,905) 210,379 
SOOMDMD Cs Siac iicicterciucdixe 282,040 281,424) 458,975) 266,135 
NOM ois cas onees dua chanduacs iss 188,993 |(?) 200,000 (2) 200,000, 229,855 
NE eli cseubael tiie 447,375, 499,072; 504,519) 498,904 
*Royal Exchange............ aa emit at ae] ane * 
INE Si ieten ect cna teadtuse- 172,550, 141,910' 142,695; 100,640 
Scottish Amicable .........| 508,594; 489,762) 347,597) 427,581 
Scottish Equitable ......... 640,519 550,625, 506,265) 529,340 
Scottish Imperial............ 278,625, 228,908) 206,000) 102,925 
Scottish Life .................. 101,497 Esta/blished 1881. 
Scottish Metropolitan...... 156,605 121,647! 106,250 ae } 
z | Viree 
Scottish National......... { —- ated nlen| f 423,660 448,225 
Scottish Provident ......... 1,041,923 1,054,566) 1,074,312, 1,120,572 
Scottish Provincial *.......| 240,250, 315,148) 311,715 351,092 
+ Scottish Temperance....... 69,425, Established 18 83. 
Scottish Union (1880 and) 
1883, Scottish Union and) 
FRRMMIMMNED Sv ints\spseuakess. 633,116 603,702} 410,733) 429,710 
Scottish Widows ............ 1,289,620, 1,569,145) 1,276,001) 1,152,305 
SOUR CUNEE oe ids vecrseceuss _ | 1441 15) 187,863! 186,825 
OMIMNUMNEES occ icnie ss ica vona adda: 1,487,475 1,436,701) 1,334,879) 1,088,666 
i sea imacisicsesl patiins 738,057, 678,010! 684,254, 511,241 
ENOL, clidsinwbebatetsaddibonn tne i BY ake as Bo es 
Mc daste dics cs suunetececve ens | 269,935 634,996! 244,160) 290,430 
United Kingdom Temp....| 619,746 587,061) 582,512; 463,501 
POI Sy ccdiine Scdeadbecded 145,493 148,340) 220,119| 221,767 
CII, ibis ctnsdbcicecke 80,050 81,450) 74,900 100,800 
Western Counties ntadghasaces 81,725; 203, 125) 96,150 80,115 
West of England ............ | 228,205 126,098; 235,170|. 179,355 
Westminster and General 99,280 94,157; 135,383) 111,042 
oe 155,077| 243,382} 190,740; 184,303 
§ 
© RGRRONIOR: icaecsncicisidens oe | oe | ve | ‘oie 
DU it etckiccaes 126,693,969 25,976,020 25,874,427/24,344,518 





Here we find that instead of the increment in the amount 
of the new assurances exceeding the growth of population, 
it has failed to keep pace with it. Comparing 1873-4 with 
1882-3, there is an increase in the new sums assured of 
2,349,400, or about 9°6 per cent., which perhaps corresponds 
pretty closely with the increase of population. But if the 

riod of 1876-7 to 1882-3 be taken, it is found that, while 
in the interval population has risen by about 6} per cent., 
the amount of the new insurances has increased by only 
820,000/, or about 34 per cent. It must, of course, be 
remembered that in recent years the business of life 
insurance—like all other branches of our trade—has had 
serious difficulties to conterd against. Capital has not been 
reproducing itself to the same extent as it did in previous 
years of greater prosperity, and many people have not 
been so well able as they formerly were to make provision 
against the future. On the other hand, however, the dis- 
credit into which many classes of investments have fallen, by 
* These offices have not, during the period dealt with, made public 


the new business done. : 
(?) In the few cases so marked returns are not obtainable, and the 
amounts given are approximations, 
¢ July to December, 1583. ° 
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causing an accumulation of unused capital might have been 
expected to benefit to some extent the insurance companies, 
who undoubtedly offer what, within due limits, is a pre- 
eminently sound and beneficial form of investment ; and it 
is notorious that the efforts of the companies to get new busi- 
ness have of late years become increasingly keen and pertina- 
cious. With what comparatively small measure of success 
these efforts have been attended, the table given above suffi- 
cientlyshows. And whilein the cireumstances toomuch should 
not be made of the slowness in the growth of the business, 
we fail to see how, in the face of the figures given, it can be 
maintained that the practice of life iusurance is extending 
more rapidly than can be accounted for by the growth of 
population. The very opposite appears to. be the case, and 
the business of life insurance, when measured by the in- 
crease of population, shows instead of progress a relative 
retrogression, 

This is a state of things which all who are interested in 
the spread of providert habits must regret to see. And it 
is all the more to be regretted, bec:use to some extent it 1s 
due to preventible cause. There can be no doubt 
whatever that one reason why life assurance has not attained 
to that popularity which it deserves is, that the offices have 
not treated insurers as liberally and equitably as they ought 
to have done. In what respects they have fallen short of 
what was to be expected of them we have on various occa- 
sions pointed out, and it is not necessary again to enter 
into details. But, as an instance, take the one question of 
surrender values. It is only the other day that at a meeting 
of one of the oldest of the Scottish offices, the chairman took 
credit to his institution for having adopted the equitable 
principle of non-forfeiture of surrender values, But what 
he either failed to know himself or failed to tell his hearers 
was, that in that very office the great bulk of the policy- 
holders remain subject to the forfeiture of the 
surrender value of their policies if they fail to apply 
for it within thirty days of the lapsing of the policy 
becoming due. In other words, the money which the 
chairman acknowledged to belong in equity not to 
the office, but to the insurers, is appropriated§by the 
former, if the latter fails to put forward an immediate 
claim to it. It is such onc-sided rules as these that 
militate against the popularity of life insurance, and it 
is not until they are altered that the business can 
realise its full measure of success. Happily, it is now 
being recognised by a good many of the most pro- 
gressive of the offices, that a number of the conditions of 
their policies, while they benefit the offices little, are unfair 
and confusing to insurers, and consequently, restrictive of 
business. Some considerable reforms have, therefore, been 
effected of late, and if this more liberal policy is continued 
and developed, there can be little duubt that life insurance 
will make a much more rapid advance in the future than it 
has done hitherto. And we may, perhaps, be permitted to 
add that we should be all the more sanguine of future 
success if the purely actuarial element were given somewhat 
less prominence and power in the direction of the offices, In 
their own sphere actuaries are, of course, invaluable, and 
it is upon their investigations and caleulations that the 
whole fabric of insurance rests. But the very fact that they 
are immersed in mathematical abstractions is calculated to 
impair their eflicieney as men of business. They are not 
brought sufficiently in contact with the public to know and 
appreciate their wants, or to discover the best means of 
satisfying them. They are men of the study rather than o 
the market place, and as the trade of life insurance, like 
all other trades, must, if it is to be successful, be conducted 

| on business principles, the active conduct of the affairs of 
| the offices is best: entrusted to men who have had a business 
training, and possess business aptitudes, A study of the table 
given above will show that, with one or two noteworthy 
|| exceptions, which go rather to prove than to contravert the 
| rule, it is the offices that have been conducted on this prin- 
| ciple that have achieved the largest measure of success. 








THE REARRANGEMENT OF THE ASSIZES. 


| Tue announcement made by the Attorney-General this week 
} in the House of Commons of the intended rearrangement 


THE ECONOMIST. 


[June 21. 1884, 


last ten years have witnessed, both in the substance of the 
law and in the machinery of procedure, the distribution of 
judicial work is still controlled by an antiquated system 
altogether out of harmony with the practical necessities of 
the country. The institution of itinerant justices of assize 
was one of the most valuable of the administrative achieve- 
ments of the Plantagenet kings, and the fact that the judi- 
cial circuits have rarely been suspended, even during the 
most troubled times in our history, is a striking tribute both 
to their utility and their popularity. In most other coun- 
tries the courts have been permanently localised, each 
district having its own tribunal, and its own set of judges, 
In England, the Superior Courts have, from a very early 
time, been concentrated in the capital, the requirements of 
the provinces being met by the dispersion over the country 
twice a year, or oftener, of the judges and the Bar. The 
system, unquestionably, has always had its drawbacks, of 
which the most practically serious has been the delay in 
bringing to trial persons suspected of crime. But it has two 
compensating advantages which ought not to be lost sight 
of in any readjustment which altered circumstances may 
render necessary. It secures uniformity in the interpreta- 
tion of the law, and in the forms of procedure. And it 
tends to maintain to a far greater degree than the rival 

system of local tribunals the dignity and prestige of the 
Bench, upon which, as it is searcely necessary to point out, 

both the restraining influence of the law over evil-doers, and 
the confidence of suitors in its administration are largely 
dependent. The eagerness with which the least important 

of the existing assize towns have protested against the with- 
drawal of their privileges is a significant fact, and there can 
be little doubt that the abolition of circuits and the substi- 
tution of local courts would be, on the whole, a most un- 

popular measure, 


Nevertheless, it has long been evident that if the system 
was to survive it must be largely modified, if not entirely 
reeast. The annihilation of distance by improved means 
of communication has tended more and more to concentrate 
civil litigation in London. Many of the old assize towns 
which were once important centres have dwindled into 
comparative insignificance. Other districts, again, and 
Lancashire in particular, have complained, with reason, that 
too few judges were assigned to them, and too little time 
allowed for the proper transaction of their business. The 
evil consequences of adhering to the old arrangements have 
become increasingly conspicuous every year. Twice a year 
fourteen judges have been despatched for six weeks at a 
time, many of them to places where they were not required, 
or where one could easily have done the work allotted to 
two, while the London cause lists were accumulating heavy 
arrears, with which there was no judicial power to deal. 
Every assize town in England is visited by two judges 
wholly without regard to the quantity of business to be done, 
the times for holding the assize being fixed before the 
actual requirements of each district are or can be known. 
On the circuit mueh valuable time is wasted in opening 
the Commission at each town in turn—a ceremony which 
is generally presumed to require a day to itself. The 
result is that there are always a number of places where 
it is difficult. to eke out the work over the allotted time, 
while there are others, such as Manchester and Liverpool, 
where the business has to be hurried through in a more 
or less perfunctory fashion, in order that the judges may 
get back to town. Of late years the anomalies of the system 
have been increased by the extension of the liability to go 
circuit, which was formerly confined to the common law 
judges, to the judges of the Court of Appeal, and of the 
Chancery Division. As these are the courts in which the 
arrears of business are heaviest, and the judges fewest 1n 
number, great additional inconvenience has been caused by 
the only substantial innovation which has been introduced 
into the old-established arrangement. 

It is satisfactory to find from the Attorney-General’s 
statement, that a thorough reform is about to be undertaken. 
The essential features of the circuit system are to be pre 
served, but it is to be rendered elastic, and adapted to the 
exigencies of the times. Instead of two judges being 
despatched in company to every assize, only the really 
important centres of business and population are to continue 





of the assizes in-England and Wales is of great-interest and | to. enjoy this privilege. No existing assize town (except 


importance. “Notwithstanding the many reforms which the ' Kingston) is deprived of its rights, and this is probably a 
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| by two judges. The judges of the Appeal and Chancery 
Courts will, for the future, not be required to go on circuit, 
| but one of the Chancery judges will from time to time be 
| despatched to Lancashire to deal locally with equity busi- 
| ness arising there—a provision which seems hardly necessary 
in view of the fact that there is already a Vice-Chancellor’s 
Court in the County Palatine, which gives general satisfac- 
| tion. Upon the whole, these arrangements are likely to work 
| well. They will secure the constant presence of ten judges 
in Londor, where judicial strength is most needed, and in 
| other parts of the country the power supplied will vary with, 
_and be adapted to, the quantity and urgency of the work to 
be done. This appears to us to be a preferable plan to the 
establishment of permanent provincial courts, which would 
not attract men of the class from whom our Superior Bench 
is recruited, and which, by the constant and inevitable con- 
tact of the judge and the suitor in local affairs and local 
| society, would necessarily fail to command the same degree 
of confidence and respect. 





THE FIRST HALF OF 1884 TO THE ENGLISH 
| RAILWAY SHAREHOLDER. 


| Witn the returns published this week we may look upon 
| the disturbances to traffic from holidays and race-weeks as 
at an end for the half-year; and, even with the usual 
adjustments, there is not likely to be any remarkable altera- 
tion in the position of the various companies, due to the 
earnings of the closing fortnight. We do not regard 
the falling off in traffic shown during this week as having 
| Say: specially adverse significance; for goods traffic returns 
| are generally in arrear, and many, therefore, now published, 
are for Whitsun-week ; but upon the half-year the adverse 
| hature of the returns is undeniable. 
The published figures for the fourteen principal com- 


| Panies are given below, the net decrease indicated being 
| 160,1857, or 0-7 per cent, :-— 


| Encuish Trarric Rerurns—24 WEEKS. 
| 











—— 1883. Increase. Decrease. 
rr £ £ £ 
| Greet putera ppecrvetneeseah obeys 1,388,820 ..... 1,856,192 ...... 32,628 ...... ae 
a Northern iiidinabbdbiiokid 1,613,018 sin 26570 ...... 1448... i 
| SS ai aera a 402,522 ...... 8437100 ...... 332 oa 
Lancashire and Yorkshire ... 1,674,766 ...... 068,405... e361 ssn a 
| fondon and Brighton ........ 876,542 ...... DU Penis 6321 ...... : 
| Londem Chatham, and Dover — 497,988 -...,, 497,880 ...... WR seen be 
| London 2nd North-Western 4,409,878 ...... 4,512,228 ...... ois 102,350 
- i. and South-Western 1,147,417 . 1,148,416 phe face 
| Manchester and Sheffield...... 880,427 893,37 wwvsee BAB 
| eeOPONtAN censssicrseseseeee $9888. 990823 -... 3556... Sy 
| Metropolitan District ....... 184.355... WRIA ice ABBE ccrece ace 
Neeth asgorge tise 3,206,062 ..... 3,205,034 ...... 1,028 ...... 
South-Eastern. en 67900 ws eweses gee 
- 28,807,518 0s 23,467,803 ...... Decrease £160,185 
es : 
Se figures call for further observation. Only four 


Santee out of the fourteen show a decrease; only two an 
mh decrease. Yet those decreases far outweigh the 
thei ances where an actual increase is recorded. But 
where thaw one instance—that of the Great Eastern— 
ena pie — gain isso much as 10,000/, and in eleven 
altogeth of the fourteen the movement indicated is of an 
ule sthnadl nominal charaeter. Indeed, if traffic were the 
tatened: rege in determining the dividends, it might be 
companiae 8* they would, in the vast majority of the 
But a named, be the same as last year. 
“he following table puts a somewhat different com- 
upon the half-year :— 
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eciseasen 
wise arrangement, for, apart from the local irritation which eg. 
|. curtailment of the number would engender, it is a great Te eee, Teale 
ractical inconvenience to solicitcrs, suitors, and witnesses | i*e Halt-Year. 85 - ment | in Capital 
. i = 
| to have to travel long distances to attend the courts. But 1834. , 1883. | s Bx in Traffic.| in 1883. 
in the large majority of these places a single judge will for nae ———$——_— }—__—_ ——- 
the future dispose of both the civil and the criminal busi-| 10,373 | 7,500 | nil. |Great Eastern cocccccccccssse-csssecesseees $+ 82028 + LarLaco 
ness. A further saving of time will be effected by cutting | O18 | 213 | at ane en + 1 + beans 
Ss, es ‘i - ee 2 <, € CEROER 2p orertan tactovawinis wwovtned 5,332 8,7 }% 
down or confining within reasonable limits the ceremonies 19,74 11,715 | 4 [Lancashire and Yorkshire .......... ; 30s + serra 
* . : a Th ) 4397| 2 {London and Brighton..................... + 6321] + ‘343749 
attending the opening of the Commission. Manchester and | 45'<33 36,872 | 33" |London, Chatham, and Dover .........|+ 108} + 878.564 
Liverpool have special provision made for their wants, and } 43,790 | 72,794 | 7 |London and North-Western............| — 192,350, + 1,900,464 
r i h h . 13,459 | 13,984 | 4} |London and South-Western............)— | 999| + 1,119,760 
| for the future there will be in those towns three assizes| 2516 | 2634 | 1} |Manche-ter and Sheffield... — 3,952) + 449,188 
each year, at which the judges will sit until all the business 7 "aa o seeteenetientisisios. ccorsreesannse | 8,556) + 695,578 
7 i . i ; opolitan District................... 4,50 546,65 
‘has been got through. Birmingham is for the first | 41,552 | 39,402 | | i tn lie, ; Tors| + 237488 
i ; : . a 43,336 | 37,817 | 74 |North-Eastern . ....................... 122,737; + "443,735 
|time constituted an assize town, and will be visited} “s319| “i7s3/| 3° [South-Eastern 00 + $667, + 218,743 

















273,054 | 270,954 | 4% —160,185 +18,574,158 
* Preterence dividend. nes 7 
Norves. 
London and Brighton—645,000: 4 per cent. stock will bear ordinary 
dividend in 1884, 
London and North- Western —Part of new capital raised by ordinary 


stock at par. 





London and South. Westera.—1,000,0001 new stock issued, bearing | 


dividend from 1885. 

Metropolitan and District——Burdened by Inner Circle and Exten- 
sions, Row nearly complete. 

Midland.—3,000,000/ of 4 per cent preference converted into ordi- 
nary stock last autumn. 

See ee of 5 per Cents. renewed this year at 4 per 

cent. 

This is really all those can know who are not behind the 
scenes. The decrease in the traffic is 0°7 per cent., against 
an increase in capital of 2°) per cent. Some of the 
companies are burdened by issue or conversion of securities 
into ordinary stock, others have deferred their burdens, 
and the North-Eastern saves a net 20,0001 a-year by con- 
verting stock. It is difficult to see how a company like the 
London and North-Western, with 30,0007 less brought into 
the account, with 102,350/ less recorded traffic, and with 
2,000,000/ additional capital, part of it ranking for ordinary 
dividend, can possibly pay so high a rate as in August last 
year; and upon the face of them, the Midland and North- 
Eastern statements appear adverse enough. Of the four 
companies which publish returns of current working 
expenses, the London and Brighton stands best, and the 
Manchester and Sheffield worst, but with the rents and 
miscellaneous receipts to come and the working charges 
in almost all cases an unknown quantity, the results 
of the half-year cannot be efltctively measured. Collec- 
tively, the outlook appears gloomy, and the extent of 
its gloom will probably depend upon whether an effective 
check can be placed upon current expenditure. 





GOLD vy. PAPER CURRENCY. 


Art thetime of his death the late Professor Jevons was engaged 
in preparing for publication a selection of papers he had on 
various occasions written upon questions of currency and 
finance. The work, which death interrupted, his wife, 
assisted by Professor Foxwell, has now completed, and the 
volume* has very opportunely been issued at a time when 
some of the subjects with which it deals are engaging an 
unusual amount of public attention. This is particularly 
the case with the series of papers on the condition of the 
gold coinage—papers which have formed the basis for most 
of the subsequent investigations that have been made into 
the condition of our gold currency. The conclusions to 
which Mr Jevons arrived with regard to the amount, age, 
and deficiency of weight of our gold coinage are well known, 
and on these points it is not necessary to do more than 
refer inquirers to the volume now issued. Bat attention 
may profitably be directed to a supplem«ntary paper, now 
published for the first time, in which Mr Jevons, extending 
the scope of his inquiry, follows up his statement as to the 
existing state of our gold currency, with a proposal for the 
reform of our currency arrangements, 

§ [As might be expected, Mr Jevons insists at the outset 
that whatever currency we employ must rest upon a gold 
basis. But while adopting gold as the sole monetary 
standard, there is no reason, he argues, why we should con- 
tinue to employ it to such an extent as we do as the 
wr 2 oS Sid tree deep ieisiseidiliiabacionnpipeianeem saneipanntimannceamepaianiigipampersdttinn 


* Investigations in Currency and Finance. By W. Stanley Jevons. 
Edited, with an Introduction, by H. S. Foxwell, M.A. London : 
Macmillan and 
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medium of exchange. “I have adopted the opinion,” he | 
writes, “that one-pound notes might be used with great 
advantage in England, as they are in Scotland, Ireland, and 
some of the colonies, if only they be issued on the firm 
basis of the Bank Charter Act and the deposit system [the 
system, that is, that they are to be issued partly against coin 
and partly against securities].” And then, anticipating a 
possible objection to the issue of small notes, he goes on to 
say :—‘‘ But the question arises at what point shall we 
stop? If one-pound notes, why not ten-shilling, or even 
five-shilling notes? I do not share the prejudice which 
commonly exists against small paper money, and regard the 
question as one to be decided only on the ground of 
experience. We must have regard to the relative cost 
and convenience of notes of each denemination, and stop at 
that point where economy or convenience is overbalanced 
by more important considerations There is little to 
be said in favour of very small fractional issues, except that 
they are light to carry. Such small notes can hardly be 
economical, as they must be frequently renewed 
Small paper money, too, is far more difficult to count than 
coins, care being requisite to separate the bits of paper. 
This is not a matter of importance in large notes, which 
may represent ten, or twenty, or one hundred coins, but it 
is a serious objection to small notes. These bits of paper, 
too, soon become torn, dirty, and obliterated. Disputes 
arise as to their genuineness, and time is lost in exchanging 
them. Small notes, too, circulate so freely among the 
poorer classes, that they become the means of propagating 
infectious diseases.” 
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To this expression of opinion in favour of one-pound 
notes, by one of the soundest and most clear-sighted of our 
economists, much weight would at any time attach. And 
at present it is worthy of special attention. By his new 
Coinage Bill, Mr Childers asks Parliament to affirm that 
a full-weighted gold currency for everyday use is a luxury 
which this country cannot afford. The Bill, it is true, does 
not say this in so many words, but such is obviously the under- 
lying principle of the measure, because it is only on the 
ground of its costliness that the gold coinage is to be 
meddled with. What Parliament is asked to do, therefore, 
is to find a cheaper substitute for a portion of our gold 
coinage, and it is open to it to consider whether a 
one-pound note currency would not be a_ better, 
more economical, and more efficient substitute than 
the alloyed gold coinage which Mr Childers proposes. We 
know that in his Budget speech Mr Childers maintained 
that the one-pound note question ought not to be associated, 
or consicered in connection, with his coinage scheme. But 
against this expression of opinion has to be set the fact not 
only that the two questions do overlap each other, but also 
that the Coinage Bill links them together. One of the 
provisions of the Bill is that the token ten-shilling pieces 
are to be made the basis of an issue of one-pound notes in 
Scotland and Ireland. The question of note issue is thus 
distinctly raised, and cannot possibly be separated from the 
discussion of the Bill when it comes before the House. 


Nor is it only that Mr Childers has revived the one- 
pound note question. He has also disposed of one of the 
chief objections that has hitherto been raised to the use of 
one-pound notes in England. One of the arguments upon 
which the opponents of small notes mainly rely is, that the 
gold circulation of the country is a reserve upon which 
we can fall back in case of adverse exchanges, and 
that, to use the words of Sir John Lubbock, “if, 
unfortunately, we became involved in a great war with a 
first-rate Power, the gold circulation would be a source of 
much financial strength.” To reduce the stock of available 
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denounced as an unwise and impolitic proceeding. But if 
Mr Childers’s scheme be adopted, the stock of gold will be 
reduced more largely than it would be by the issue of small 
notes. The debasement of the half-sovereign will almost at 
a stroke render 20,000,000/ of our gold currency unavail- 
able for foreign payments, and thus even to those who, on the 
ground of loss of financial strength, have hitherto objected 





radical alteration in the constitution of our 
that is now proposed, 
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gold by the issue of one-pound notes has therefore been | P 


to the issue of one-pound notes, the question must now 
arise whether such an issue is not to be preferred to the 


gold currency 
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Tue AssEssMENT OF INcomE Tax UPON Farmers’ Prorrrs. 
—In the discussion in Committee on the Customs and 
Inland Revenue Bill, an interesting conversation took 
place upon the assessment of income tax upon the 
profits of farmers. The chief complaint was, that while 
the profits of farmers in England are calculated on the 
basis of half the rental, in Scotland and Ireland they are 
calculated at one-third of the rental. This rule was adopted on 
the assumption that farming profits in England 
are higher than in the other divisions of the Kingdom. 
Whether that assumption now accords with fact is a matter 
upon which there is a difference of opinion, and accordingly 
Mr Childers promised to have the subject investigated in the 
course of this year. But while on this point a decision was 
deferred, Mr Gladstone made a statement which wil! lead to 
immediate results. Referring to a complaint that the 
present practice of the assessors is to add the amount of the 
tithe to the rent, he stated, if any farmers “had been 
assessed on the basis of adding to the rent the tithe, or the 
tithe and rates, they had undoubtedly been imposed upon. 
No such addition ought to have been made, and the Act of 
Parliament was clear on the subject. It was impossible for 
the farmer to suffer any hardship, and though there might 
be a question of whether the Scotch farmers should not be 
assessed upon a higher amount, there could be no 
question whatever that the English farmer’s position 
was perfectly safe in regard to overcharge.” This 
statement elicited from Mr C. Read the remark that 
“for his own part he had been charged income tax upon the 
tithes, and he should certainly make a demand for the re- 
payment of the sums he had been illegally compelled to pay 
during the last three years, and he advised every farmer in 
the country to do the same; and it seems not improbable, 
therefore, that the effect of the discussion will be to relieve 
a number of farmers from charges which ought not to have 
been imposed upon them. 


CanapiAn-Paciric Rainway.—There is a good deal of 
interest attaching to the annual report recently published, 
owing to the altered relations subsisting between the 
company and the Dominion Government, and to the heavy 
fallin the price of the shares, Investors are naturally 
alarmed when, in spite of the various financial arrange- 
ments recently notified, they see the shares taking a lower 
and lower level, and dread that there may be something 
behind which they do not see. But the recent movement 
in the shares (they were 594 at the beginning of the year, 
and now they are 46, and that in the face of a Government 
guarantee for ten years, and a large advance in Govern- 
ment cash) is, in the main, due to New York selling. A 
few years back the company boasted that with the support 
of New York and Montreal, London was a secondary 
consideration ; and the shares were, in the first instance, 
taken up in good quantities across the Atlantic. But New 
York and Montreal have both collapsed, and when the 
company would have been only too glad to avail itself of 
the London market, London was flooded with the shares 
already placed in America. For the company to sell here 
at less than one-half their face value shares bearing 4 
Dominion guarantee, and backed up by a vast amount of 
railway transferred free of cost to the company and by 
millions of acres of land, was out of the question; so the 
Government has come to the company’s assistance, and the 
report states— 

The directors are enabled to state with confidence, that the com- 
letion of the line can be effected out of the cash subsidy yet remain- 
ing to be paid by the Government, and the loan granted by the 
Government to the company without incurring further liability. It 
may be stated that so far the cost of the work has not exceeded the 
original estimates, whilst the character of the line, road-bed, bridges, 
and all permanent structures is of the highest. 

Construction is proceeding satisfactorily, 
that within a year the line will be opened from Montreal 
to the Rocky Mountains, while it is hese that by the end 
of 1885, the mountain section itself will be finished. As 

land sales and traffic, the record is less encouraging. 

The amount of land sold actually appears less than it was 
in the previous re This is owing to the Canada N: orth- 
West Land Company finding it impossible to complete the 


and it is believed 
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purchase of 2,800,000 acres out of the original 5,000,000 
taken. The traffic earnings last year were 1,116, 6330 upon 
an average of 1,552 miles opened, and this year does not show 

any expansion as yet, although 2,400 miles are in operation. 


Tue Prorits oF THE Mint.—There has been issued this 
week a return showing the profit and loss of the Mint in 
connection with the gold, silver, and bronze coinages during 
the ten years ending the 31st December, 1883. From this 
it appears that during the decade there was a frofit on the 
silver coinage of 692,500/, from which, however, we have 

to deduct a loss on worn silver coin of 394,200/, and a 
the in the coinage of silver of 3,9007. The net gain on the 
silver coinage was thus 294, 4007. From the bronze 
coinage a profit of 331,1007 was realised, while on the 

other hand a_ loss of 11,5007. was incurred in 

the mintage of the gold coins, Taking into account all 
salaries and expenses and the interest on the debt of the 
Mint to the Exchequer, the total expenses (including loss on 
coinage and on worn silver coin) of the Mint in the ten 
years amounted to 950,000/, and its total receipts to 
1,055,100/. The receipts thus exceeded the outlay by 
105, 1004, and the annual average profit amounted to 10,5107. 
In his new Coinage Bill Mr Childers seeks to provide that 
the gain realised by the Mint through the issue of gold 
token coins shall not go to the Treasury, but be constituted 
a special fund available for currency purposes. Granting 
that this is a right principal to apply toa token gold coinage 
there is no reason why it should not also be applied to the 
token silver and bronze coinages. And if the profits from 
these were used to maintain the gold currency in a proper 
condition there would be little need to discuss schemes for 
the debasement of the half-sovereign with its accompanying 
debasement of our whole note circulation. 





Toe CanapiAN Nore Currency.—The crisis in New 
York has very clearly revealed the weakness of the Canadian 
system of note issue. About four years ago, it may be 
remembered, several important alterations were effected in 
the currency arrangements of the Dominion. The Govern- 
ment was in need of money, and as an easy method of 
satisfying its wants, it asked for and obtained power to 
make an issue of small notes, In order to create an opening 
for these, the Canadian banks were forbidden to issue 
notes of less than 5 dollars, or for any sum not 
a multiple of 5 dollars, and they were further 
required to hold not less than 40 per cent. of their reserves 
in Dominion notes, At the same time the Treasury, which 
ad previously been compelled to hold a gold’ reserve 
amounting to 25 per cent. of all its note issues up to 
ee 000, to 50 per cent. of all issues between 1,800,000/ 
and 2,400, 000/, and to 100 per cent. of all issues in excess of 
ae 0007, was authorised to issue to the extent of 

000 ,0000 against a gold reserve of only 15 per cent. The 
specie basis of the paper currency was thus doubly 
weakened ; Government notes being substituted for gold 
in the reserves of the note issuing banks while, the 
ce of gold held by the Treasury was cut down by more 

an a-half. When these changes were made, it was here 
ns out that their tendency was to render it doubtful 
boas er in times of pressure the convertibility of the paper 
a pews could be maintained. And subsequent experience 
fina ea that the doubts then expressed were well 
the T. For twice since the present system was adopted 
ecesaden oe, has been unable to redeem its notes, the latest 
von being during the recent crisis in New York. That 

© adrain of specie from Canada to meet which the 

om ae for redemption a portion of the Dominion 
amount a held. According to the Monetary Times, the 
the Trt thus demanded was no more than 250,000. “But 
low that thy on the 31st April had its specie reserve so 
of legal te ae was no margin left. Against $17,196,649 
and all it ac it was required to hold $2,579,497 in specie, 
had was $2,589,151. It had, therefore, at. the 


81,250,000 = May ,no means of meeting a draft of 
reserve.” T gold, without losing more than half its legal 


he requirements of the banks con uently 

cou seq 
teat pot be met, and the Government, in order to extricate 
Press their q, difficulty, had to appeal to the banks not to 
it, in its tur tt, and to threaten that, if they did so, 
"rn, would demand payment in gold of the amount 
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of its deposits with them. In this way time was gained, 
and gold was called from this side. If, however, the pressure 
upon the banks had been more severe, the probability is 
that, instead of a temporary collapse of the system of note 
issue there would have been a complete breakdown. It is thus 
very evident that the gold basis of the Canadian paper 
currency is altogether inadequate, and will have to be very 
materially strengthened if future trouble is to be avoided. 





Frencn Corontan Commercitan Poricy.—There seems 
reason to think that the policy by which, in virtue of a 
decree of the 28th June last, the duties in the Gaboon 
tariff were reduced 20 per cent. in favour of goods of French 
origin, is about to be extended to other French possessions 
on the West Coast of Africa. It would seem, too, that, with 
the view to favour French vessels, some restriction either 
has been, or is about to be, imposed on the navigation of 
rivers in these possessions. It would be useful, therefore, 
for the Foreign Office to obtain from the Embassy at Paris, 
and to publish promptly, a report on the commercial policy 
which now prevails in French colonies generally, and the 
alleged intention to extend to them a system of differential 
duties. If France is really aiming at a policy of commercial 
exclusion in her colonies, it is well that we should know of it. 


Tae Cominc ArcentinE Loan. —The particulars of the 
coming 5 per cent. loan for 6,000,000/ have been communi- 
cated to the Press here. The money is required almost 
entirely for railways, harbour works, and drainage, and 
will, it is stated, be raised in three portions of 2 ,000, 0002 
each, by issues to be effected this autumn, in 1885, and in 
1886. Messrs J. 8. Morgan and Co. are the agents, in 
conjunction with certain French houses in Paris This is a 
much more manageable amount than the 80,000,000 dols. - 
loan which the Buenos Ayres Government at first proposed, 
and which was extensively discussed in the Chamber, and 
wisely rejected last autumn. The Andine and North Cen- 
tral Railways and River Improvements may be good works 
individually, and offer a fair prospect of return in course of 
time. But to have over-committed the Republic after that 
manner would have been the height of folly. The Eastern 
South American States are borrowing quite fast enough 
Too fast many people will think. 


Witts anp Bequests.— The Jilustrated Lonlon News 
gives the following list of wills proved, with the amount of 
the personalty in each case :— 


Right Hon. John William, Earl of Sandwich, P.C., Hinch 
ingbrook, Huntingdonshire .................s0cceseeeeeceeeeeee ees 
Right Hon. Fulke Southwell Baron Greville, Clonyn 
Castle, Delvin, Co. Westmeath, and 39 Lowndes square 
Hon. Mrs Mary Stapleton- Bretherton, The Hall, Rainhill, 
Lancashire, and of Lackham, Wilts ............ccc0cee04 ees 
Rev. Edmund Hollond, 33 Hyde Park gardens, and of 
Benhall Lodge, ON DE Ee RT RE SS: 


338,000 

64,000 
373,000 
334,000 
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("ROM OUR OWN CORRESPONDENT.) 
Paris, June 19, 





DEBTOR. 
am, 19, —_. 


June mm —_ June * 1883 pe 
Capital of the bank... . dione 0 +» 182,500,000 0 ose sinsiadi o 
Profits in addition to. capi- 
ee 8,°02,313 54 ... 8,002,313 54 ... 8,002,313 54 
mg oe ae a ees nie 22,105,750 14 .. — 750 14 ... 22,105,750 14 
peer ct seat property 11: gorse 16 7. reorass 16 11907444 16 
otes in circulation...........- 2,881,410,695 0 .., 2,805,708,365 0... 2,893,057,150 @ 
Eg 8,274,307 62 ... 8,680,606 54 ... 6,957,511 12 
gare «enti ye Pos 30,203,960 10 ... 29,036,607 45 ... 384,794,984 12 
wa poe — 69,303,077 30 ... _ 67,073,443 86 ... 151,355,811 70 
one sai a see "3 none ‘0 eka 
Dividends payable ..,........« 1,615,327 O ... 1,668,452 O ... 796,028 e 
enacts 20,358,076 91 ... 19,761,604 4 ... 19,780,316 23 
ear. “an 2,478,934 0 2,478,934 0 ... 2,707,549 79 
Sundries .......0.00eseesesserseeee- 25,227,845 69 26,578,107 43... 26,512,708 72 72 
Total ...... .. 3,655,902,194 36 eee 59... 3,775,922,142 142 23 
an — in bac 2,056,012,061 87 «+. 2,050,355,606 86... 2,057, 687,487 18 
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Private deposite  ..............++ 5,131,588 | Discounts 
ee sc ee 
The reduction in the Bank of England minimum to-day pro- 


752 


f e f c f 
Commercial bills overdue ... 134,250 13 4. 108,941 41 wx 444,020 16 
Commercial bills discounted 
in Paris not yet due ... 234,042,207 88 ... 237,776,735 49 ... 444,839,200 67 
Treasury bills 98,000,000 9 ... 98,000,000 0 ott 


545,813,300 
4,054,900 


519,936,866 0 ... 


Do in branch banks........ 717,300 0 ... 
Do in public securities ... 148,656,172 84 ... 149,589,168 
Do by branch banks......... 246,179,417 0 ... 145,348,679 

Do to the State (Conven- 

tions, June 10, 1857, and 
March 29, 1878) ............ 140,000,000 0 ... 
Government stock reserve.. oo 
Do disposable.............-++«: 99,844,415 98 ... 

Rentes Immobilisées (Law 
of June 9, 1857)............ 100,000,000 0 ..,. 


POs cov accaeeceeseeees 


hice. on aapeiie <0 
vances on de 
bullion _ ; 


eonooo 8S 


140,000,000 0 .. 
12,980,750 14... 
99,844,415 98... 


100,000,000 0 ... 


12,980,750 14 
99,634,290 63 


100,000,000 0 
Hotel and furniture of the 
bank and landed pro 
pervy branches ..........4. 
Expenses of management... 
Employ of the special re- 


11,625,730 0 
4,46,431 67... 


11,542,762 0 ... 
4,585,890 47 ... 


11,997,444 16... 
50,097,390 99 ... 


11,497,880 90 
4,380,707 47 
11,997,444 16... 11,997,444 16 
68,362,756 69 








sessssneessessevees 99055,902,194 38°... 8,662,883,502 59° .., 3,775,922,142 23 
The above return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREASE. 
Treasury account................... 








francs. | 4 
2,230,634 | Ciroulation .......6. 00.0. -eeseseeee D4,297,670 


cnaccconcts eopeqcsoanes « 29,590,831 


francs. 


duced no modification in the exchange between Paris and 
London, as the rate is maintained by demands for English bills 
for Stock Exchange purposes, sales on English account having 
been made on the Paris Bourse, and payments have to be made 
in London. The rate is from 15f 194c to 15f 20c, as last week. 

The outside rate of discount also remains unchanged at 22 to 24 
for ordinary paper. No shipments or arrivals of gold from 
foreign countries have taken place, but the Bank has added four 
millions to its stock from the circulation. 
day was composed as follows :—- 

June 19. 
francs. 
1,040,783,566 .o.. 
1,014,230,495 0.0 


The cash reserve to- 


June 12, 
francs. 
1,036,636,352 
1,013,7 19,254 


AOA 2,055,012,061 2,050,355,606 
French Rentes have been steady on the week. Italian have 
been offered for realisation after the late rise. Egyptian 
Unified bonds have lost 10f, the French market being depressed 
by sales for London aceount. Bank of France shares are weak. 
The half-yearly dividend will be fixed next week, and is expected 
to be smaller than for the same six months of 1883. Suez 


po shares were also offered, holders generally selling at above 


Par. June 19, June 12, 
f f c f c fc 

Three per Cents.......... 100... 78 40x... 7916 ‘i 

Redeemable Threes ... 100... 8015 .. 80174 ~ O 2b 
Four &-a-Half perCnts. 100... 108 125... 10810 + O 2 
Ttalian .........scccccsrvee » 00... 969... 97 424 - O 525 
Austrian Gold 4 % ...... 100 ... 8560 .. 84 + O18 
Turkish Fives ............ 100 .. SDB xu 820 + O & 
Egyptian Unified ..... 500... 29625 .. 30625 - 10 0 
Bank of France Shares 1,000 ... 5,160 0 ... 5180 0 -~ 20 0 
Sanque de Paris......... 500... 850 0 ... 84250 + 7 50 
Crédit Foncier............ 500.... 1335 0 .. 1330 0 + 5 O 
Paris Gas Shares......... 250 ... 1,477 50 1485 0 — 7 50 
Rees: 500 ... 2,007 50 ... 2,040 0 -— 32 50 
| Pamama ...........sseens 500... 49875 ... 500 0 - 12 
Northern Railway ...... 400 ... 1,730 0 ... 1,735 0 - 5 0 
Western Railway ...... 500 ... 820 0 817 50 + 2 50 
Orleans Railway......... 500 ... 1,312 50 1310 0 + 250 
Eastern Railway......... 500... 760 0 ... 760 0 kes 

Lyons Railway .......4 500 ... 1,225 0 ... 1,225 0 a 

Southern Railway ...... 500 ... 1,205 0 ... 120250 + 2 50 
South of Austrian Rail. 500... 312 50 313 75 - 1 25 


The conditions of the loan for the conversion of the Tunisian 
debt have been published. The syndicate, formed of the Paris 
Rothschilds, Comptoir d’E-compte, and the Crédit Industriel, 
issue 315,376 four per cent. bonds of 500f, free of all taxes in 
France or Tunis, and guaranteed by the French Government, 
at 462f (92°40), which will be given in exchange for five per 
cent. Tunisian bonds at par. The overdue coupon certificates 
will be taken at 84°24 per cent. of their nominal value. Tunisian 
bonds must be sent in for exchange before the 15th J uly. Those 
not presented will be paid off at 500f, with three months’ interest 
ress the “¢ J uly, ons the Ist October. 

anama Canal shares have been little affected by the absurd 
statement telegraphed to Europe, on the wutlailes of the New 
York Sun, that the canal was a failure; that the works had 
been swept away by freshets ; and that M. de Lesseps, despairing 
of carrying out his scheme, had applied for a concession for a 
canal through Nicaragua. This is only one of the numerous 
canards put forward te damage the Panama undertaking by 
American journals, which do not disguise their jealousy at the 
progress made in the Isthmus. The company were never more 
certain of terminating the work in the eight years originally 
estimated. The preparatery period of surveys and construction 
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ve 511,790,806 © 
- "eae ; Chamber of Deputies has not ratified the new convention with 
vee 152,843,826 25 

.. 141,456,099 0 


. 140,000,000 0 


69,700,889 2 
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of machinery having terminated, the cutting of the canalis now 
being actively proceeded with. The wos planned for the 
present season, ending the Ist July, have been already termi- 
nated, and the chief engineer, M. Dingler, is on his way to 
Europe to arrange for the campaign which is about to open. 
The match tax is giving the Government some trouble. The 


the company, and has passed a counter-project, to put the mono- 
poly up for tender again. The Minister of Finance, netiled at 
the rejection of the measure he had proposed, wished to submit 
the question to the Senate, but the Chamber, which, in reality, 
cares little for the alternative of a new convention, or a new 
tender, resisted what it believed to be an infringement of its 
prerogative by the Minister in reopening before the Senate a 
matter of ways and means which the Chamber had decided. 
The Budget Committee made strong remonstrances to the 
Government, and the Cabinet has now disavowed the Minister 
of Finance, by withdrawing from the Senate the resolution of 
the Chamber to put up the match monopoly afresh for tender. 

The monopoly is an abomination, but there is little hope of 
it being abohshed, as it produces 16 millions of francs annually. 
The matches made by the company are dear, and do not light. 
But.as the monepoly is te be continued, it was only fair to give 
the present company a further lease of five years, for in the 
nine years it has been established it has never paid any divi- 
dend. The profits of the last three years only covered the losses 
in the first six, and now that it has a prospect of paying a divi- 
dend,the Chamber wishes to offer the monopoly for competition 
again, although the company had agreed to inerease the pre- 
mium paid to the Government for the period of five years from 
80 millions of francs to 86. At the commencement the company 
was deceived by the Government, which estimated the annual 
consumption at 40,000 millions of matehes, whereas the sales 
have never exceeded 25,000 millions. The Government was 
disposed to act with justice, but the Chamber is always ready to 
put the screw on any company, as it has done with the railways, 
from an idea that they form a financial aristocracy. The Bank 
of France must know what it has te expect when it shall apply 
for a renewal of its charter, which expires in 1897. 

A small financial agency, called the Banque de la Finance 
Frangaise, which has several branches in Paris, closed its doors 
this week, but kas reopened in charge of a liquidator. The 
director, named Milland, is at liberty on bail. 

A decree of bankruptcy has been issued against the Creil 
steelworks, which were already in liquidation. 

There is an apparent revival in the building trade, for the 
mortgage loans by the Crédit Foncier, which had for some time 
past fallen to four or five millions of francs weekly, rose last 
week to 10,317,000f. 

The liquidators of the Union Générale are paying a further 
dividend of 15 per cent.—the third. 

The Société Générale d’Escompte, at 43 Boulevard Hauss- 
mann, is gazetted as bankrupt, the suspension of payments to 
date from the 5th April. 

The meeting of the Panama Canal Company, called for to-day, 
has been postponed to the 28th July, a sutfticient number of 
shares not having been deposited. : 

Many of the provincial Chambers of Commerce are preparing 
to take advantage of the opening afforded for French manufac- 
tures by the establishment of French authority in Tonquin. 
That of Lyons is about to send out a delegate to report on the 


kind of silk manufactures that would find a market in that 


country, and the Chamber of Castres is forming an association 
of manufacturers to export cheap woollen goods similar to those 
for which there is a demand in Tonquin. 

The report issued by the Chamber of Commerce at Besan¢on, 
on the watch-making trade in that district, shows a falling off in 
the work turned out in 1883. The number of watches that 
passed through the Stamp-office in the year was only 156,506, 
compared with 171,549 in 1882, and the estimated value fell 
from 22,710,685f, to 22,011,530f. The number of rough watch 
cases imported from Switzerland to be finished off in France 
has continued to increase, and in consequence of representations 
from French makers, the Government has decided that in future 
the stamp reserved for French manufactures, a crab, should be 
refused, and that these articles should only be marked with the 
chimera, indicating that they are of foreign production. The 
motive for this decision is, that the finish they receive at the 
hands of Freneh workmen is not sufficient to entitle them to 
rank as French manufactures. 

After a week's rain, much wanted by farmers, at the com- 
meacement of the month, fine weather returned with bright 
sunshine, and satisfactory accounts are received from all parts 
of France. In some districts storms have been frequent, but 
without hail, and the sultry weather that accompsnied them 
was favourable to both the corn and grass crops. aymaking 18 
late this season, und the yield light, owing to the dry and cold 
weather in May. The majority of reports of the wheat are that 
the show is excellent ; there are, nevertheless, complaints from 
some district, that the plant is thin, but from the weakness of 
the markets, holders of wheat apparently consider the pessimist 
views as only due to the usual Sepcabtion of farmers to grumble. 
Flour on the Paris markets fell one frane per sack on onday, 
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rs hold off from buying unless a reduction of 25 to 50 
centimes per two cwts is made in wheat, although the supplies 
are small. The rates in Paris are 25f to 25f 50c for white 
| wheat, and 23f to 25f for red. The arrivals at Marseilles last 
| week were small, being returned at only 5,215 tons, against 
15,099 tons in the same week of 1883, and 11,155 tons in 1882. 
The following is the value of the foreign trade of France in 
| the first five months of the last two years :— 
Imports. 


and mille 


| 


























1884, 1883. 
Francs. Franes. 
Wood ..cecssccavisceieisdecieees 575,831,000 636,916,000 
Raw materials ...........++++ 993,176,000 ...... 892,709,000 
Manufactures ........geee00e 267,831,000 _...... 290,059,000 
iene ..... ssnsncnavehancstenabs 74,800,000 ...... 73,493,000 
1,911,638,000 ...... 1,893,177,000 
£76,465,520 ...... £75,727,080 
EXPorts. 
1884, 1883. 
Francs. Francs. 
Dail ::<... .useineneniianall 311,266,000 ...... 327,644,000 
Raw materials ............... 264,402,000 ...... 265,212,000 
Manufactures ..........s00+ 664,176,000 ...... 730,868,000 
edith. icnscounecckeueten ,203,000 ...... 63,427,000 
1,305,047,000 ...... 1,387,151,000 
£52,201,880 ...... £55,486,040 


The returns of imports are favourable, as the iacrease in the 
five months is in raw materials only, the value of which rose 
100 millions, while France purchased abroad less both of articles 
| of food and manufactures. The most discouraging aspect of the 
| exports is the diminution of 65 millions in the exports of French 
|manufactures, which is difficult to reconcile with the large 
| increase in the imports of raw materials, unless there has been 
| great activity in the home markets, of which there have been no 
‘signs. The month of May, if taken alone, gave an increase of 
| 10 millions in the imports, and of 7 millions in the exports. 


GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 





Viswna, June 18. 
The Bill proposing a State subvention for the establishment 
| and maintenance of a trans-Atlantic steamship line to the ports: f 
| Australia and Eastern Asia was given over to the Budget Com- 
mittee after the first reading in the German Reichstag. Contrary 
to custom, the Bill was closely examined during the'first reading, 
and both the Liberal and the Central party brought forward so 
many arguments against it, that it has little or no chance of ever 
passing. The chief argument against the German Government 
|1s, that it embarks in costly undertakings, whose success is pro- 
blematical, under the pretext of promoting Germany’s foreign 
| commerce, whilst, on the other hand, it raises its duties on 
imports in such a manner as to lead foreign Powers to retaliate, 
| 80 that the commercial markets which are nearest will soon be 
| no longer open to German exports. For instance, the Federal 
Council has not only sanctioned the Government Bill proposing 
to raise the duty on many of the most important items of 
lnport, but it has even resolved to add an amendment, by which 
e duty on cotton and linen yarns is raised to double the 
amount charged at present. 
| The tax on transactions on ’Change, which has created so 
much alarm in the commercial circles of Germany, will be sub- 
jected to some modifications proposed by Prussia in the Federal 
Council. All the details have not been made public, but they 
are known to relate to trade transactions. In commercial tran- 
sactions, it is proposed that the tax need not be paid unless the 
Value of the goods exceeds 3,000 marks, or if the goods have 
en produced or are improved in any manner by either of the 
a to the transaction. The rules with regard to the con- 
rol by the authorities wil! also be mitigated. A proof of the 
general opposition which this Bill has called forth in German 
ere circles is that the President of the German Congress 
enmaree has announced his intention of calling a general 
hankin® . consider the matter, and that all the great banks and 
rental ae who had promised to take part in the establish- 
: th the great Trans-oceanic Commerce Bank, have declared 
thet © constituting of the company must be postponed until 
. eo of the new tax has been decided. 
bee erman Reichstag has also decided upon amost reactionary 
ie = the Trades Laws. It has decreed that all employers 
is emma who exercise one of the trades of the guilds, and 
the vi = _ enter the guild but refuses to doso, can be refused 
. sale o employing apprentices. This decree was made for 
purpose of giving the guilds more power than they have 
he So preventing the development of free trade. 
‘tef financial topic in Austria is the completion of the 
| soars of Pad rente conversion. The conferences held in the 
Rothschila.c nd between the representatives of the Syndicate 
arrangeme a? nstalt are said to have resulted in the final 
nts Tor the completion of the conversion. It appears 
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that the Syndicate will very soon make valid its right of dispos- 
ing of the 125 million florins which still remain of the 4 per cent. 
gold rents. The banks will not meet again, but will agree 
upon the date for opening the subscription by means of the 
telegraph. Baron Rothschild went to Paris immediately after 
the conference, to arrange matters with the heads of the Paris 
and London firms. 

The general council of the Austro-Hungarian Bank has 
resolved to pay a dividend of 18 florins for the first half of 1884. 
This is equal to 6 per cent. on the capital, and is the same 
amount as was paid in 1883, but the dividend for the whole 
year 1883 had been 43 florins, or 7} per cent. 

The directors of the Northern Railway, whose concession 
comes to an end in 1886, have published their accounts for 1883. 
The net receipts have been 9,740,160 florins, that is, 185,731f1 
more than in the preceding year. The directors propose to pay 
a super-dividend of 120f1 75kr, +o that the entire dividend for 
1883 amounts to 173f1 25kr, cr 164 per cent., the same as in 
1882. After such extraordinary results, we cannot be surprised 
if there is a general demand that this profitable undertaking 
should pass into the hands of the State. 

The heavy rainfalls at the beginning of this month have been 
very beneficial to all the crops in Austria and Hungary, 
and all anxiety on sccount of the dryness of the weather is 
atanend. Wheat is expected to give a middling harvest, rye 
will be an improvement on last year, and only oats, maize, and 
barley are somewhat behind the season. 

The returns of Austria-Hungary’s foreign commerce for the 
first quarter of 1884, when compared with those for the same 
quarter in past years, are very unsatisfactory indeed. The 
exports of the first quarter 1884 were 27,500,000f less than 
those of the first quarter 1883, that is to say, 142 per cent. 
lower. The detailed accounts show that the cause is a consider- 
able reduction of the exports of victuals, due principally to the 
unsatisfactory harvest of Jast year. The following are the 
principal articles which were exported in lesser quantities during 
the first three months of 1884 :— 


First Quarter, First Quarter, 
1884. 1883. 

Double Cwts. Double Cwts. 
hai tates 1,159,688 ...... 2,442,930 
ND occ cssdicacacasncoes S44361 ...... 518,448 
SIRIONOELS ov.cvictiupsivieiecnad BOE csexs 87,497 
Sugar flour ............ 174,565 ...... 412,724 
Refined sugar ......... eo ocavs 419,557 
TRIED -covesevssovesnrens sve 56,805 ..... 84,844 
IE iia 0th ccs tee isin POLE se. c08 12,580 
SSPAFIES  .0. cs encceseer see 43,083 ...... $9,349 
WHI ak ond ciccwces veces | ee 121,897 


Besides these, the following articles were exported in smaller 
quantities than during the same period in past years: pigs, 
casks, rails, wool, woollen goods, bricks, machines. A slight 
increase was recorded in the exports of the following articles : 
Mother-of-pearl, rifles, china, sculptured stone, glass, shoes, 
paper, woollen texture, lawn yarns, bleached cottons, beer, 
cheese, mineral waters (56,000 cwts against 29,000), wood, brown 
coal, pavement stones, zinc ore, tar, mineral wax, quicksilver. 
The imports increased alinost without an exception, some of 
them very remarkably, as, for instance, iron ore, of which 17,000 
double cwts were imported during the first querter in 1883, against 
84,134 double cwts in 1884 ; cement, 17,000 double ewts, against 
32,000 double ewts ; tallow, 3,400 double cwts, against 11.600 
double ewts ; phosphor, 14,900 double cwts, against 28,000 double 
cewts ; artificial dung, 8,000 double cwts, against 16,000 double 
cwts. The value of the exports and imports during the first 
quarter of 1884 compared with those of the five preceding 
years, was the following :— 








Imports. Exports. pm 

‘j ter of — florins. florins. orins. 
; e a on éiudcaianeds 163,700,000 151,900,000 315,600,000 
DOOD: 2. iaditeins 150,600,000 179,400,000 330,000,000 
Se eckadenseen 182,400,000 167,30000,0 349, 700,000 
BORE sw. taick lee 147,600,000 166,000,000 31 3,600,000 
FORD cnasccota 138,800,000 144,900,000 283,700,000 
_—— 122,200,000 158,900,000 281,100,000 
905,300,000 968,000,000 ... 1,873,700,000 
150,900,000 161,400,000 ... 312,300,000 


Average eT scas 12} mill. sterl. f 134 mill. sterl. 26 mill sterl. 


The receipts from Custom duty were slightly higher during the 
first quarter of 1884, than | during the same period in 1883. _ 


First Quarter, 1884. 


Bank- 
notes. 










First Quarter, 1883. 




















we Bank- 
Gold. | Silver. Gold. | Silver. | otos, 


} 








florins. florins. 





Salita 





| ya . . 
florins. | florins. |florins.} florins. 








eis tr 13. 965,7556,614,063) 53,029)5,093,254 5,47 1,980, 30,381 

a ieme al 495,635) 891,424 5,300] 691,541 613,016 4,133 

snia and Her-) | , s 
an Liaise 20,073} 8436) 24: 3,233 3,925 2 
Da al S - 

Total ...s---+- 14,481,463 7,513,923) 58,5720, 788,028 6,093,921) 34,799 
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The total receipts being 12,053,969, or about one million 
sterling during the first quarter, 1884, against 11,916,748f 
during the same period, 1883. This is a very favourable result 
if we consider that the two important items, coffee and petroleum, 
were imported in smaller quantities than during the preceding 


ear. 

* Telegrams from Stettin state, that notwithstanding the supply 
at the wool market, opened to-day, amounts only to 10,000 cwt., 
business is very slow, and prices have fallen by 12 marks in the 
average. : 

At Belgrade two Danube tug-boats have arrived with some 
ships laden with Russian-Caucassian petroleum, brought from 
Baku by railway to Batum, from which it was shipped to 
the Danube. This first consignment was sold in a few hours. 
The Company Nobel intends to establish a large dock for 
Russian petroleum at Semlin, where American oil will have 
a hard struggle. 





PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenue 
between April 1, 1884, and June 14, 1884, as compared 











with the corresponding period of last year :— 
REVENUE. 
| R 
| April 1, } April 1, Week Week 
| 1584, to | 1883,to | Ending | Ending 
| June 14, | June 16, June 14, } June 16, 
| 1884. 1383. 1884. 1883. 
Balance on Ist April, 1884— & £z £ & & 
Bank of England ............ 4,259,916 | 5,787,523 see oni 
Bank of Ireland............... 1,372,653 | 1,185,207 eee oe 
5,632,589 | 6,972,730 
REVENUE. meena 
Picdeateithdsetctabtiven .. | 3,976,000 | 4,079,000 355,000 
SIE de ccds cotcisnactoceaeioaditensiiben ons | 4,718,000 | 4,900,000 431,000 
I a al 2,590,000 } 2,663,000 229,000 
Land Tax and House Duty... i 615 000 585,000 25,000 
rty and Income Tax ... vee 2,113,000 | 2,378,000 94,000 
UE MMENOD  ccdelicescoucsbicededios 1,470,000 | 1,590,000 50,000 
Telegraph Service............... 355,000 350,000 sas 75,000 
SED SMINUID och conabonkciteaka ice 60,000 60,000 | soe nil 
Interest on Advances for 
Local Works and on 
Purchase Money of Suez 
Canal Shares ............... 188,478 | 293,716 son nil 
Hancous............ 680,934 794,363 21,283 
a fae 
TATOO fekén tccoveccnces }16,766,412 |17,693,084 { 1,280,283 


Total, including Balance ...... 22,398,931 (24,665,814 


OTHER RECEIPTS. 
Advances, under various Acts, repaid 








to the Exchequer ..............:c::0000 | 357,525 | 630,106 
See 
OUONG 5 siicsnsicidibccinbacdcincl 22,756,506 /25,195,920 


The expenditure during the same period amounted to 
13,504,146/, as compared with 16,458,0227 in the corre- 
sponding period of last year. 


During the week the cash balances have increased in the 
Bank of England and in the Bank of Ireland, as follows :— 





Bank Bank 
of England. of Ireland. Total. 
£ £ £ 
Balances on June7 ..,..... 6,254,192 ... 1,247,074 ... 7,501,266 
Balances on June 14......... 6,534,186 ... 1,405,174 7,939,360 
IIE sititiciitcaceas 279,994 158,100... 438,094 








TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the writers. 











Che Bankers’ Gasette. 





BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 


Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 


the Week ending on Wednesday, the 18th J une, 1884, 
ISSUE DEPARTMENT. 


Notes issued........... 


£ £ 
39,985,310 }Government debt .. 11,015,100 


Other securities ..... . 4,734,900 

Gold coin & bullion... 24.235, 

Silver bullion ......... ete 
39,985,310 39,985,310 


—_—_—_——— ene hssenteteessnnntnsstnnssnsnasensnnasesasseasssainsnnemensananaaneaneneneenereeeeen=eneeente ann nen renee EO 


a 





THE ECONOMIST. 


nace 


[June 21, 1884. 


BANKING DEPARTMENT, 





x £ 
Proprietors’ capital... 14,553,000 |Government securi- 
POGUE gndennanecsaseshones ae Re a A « 13,613,513 
Public deposits, in- Other securities ..7... 21,979,588 
cluding Exchequer, Notes........ sseceeee if... 14,949,290 
Savings’ Banks, Gold and silverf#bin 917,317 
Commissioners of 
National Debt, and 
dividend accounts.. 9,894,117 
Other deposits......... 
Seven-day and other 23,762,853 
DERRS accicccnacseecs a 180,567 
51,459,638 51,459,638 
Dated June 19, 1884, FRANK MAY, Chief Cashier, 


THE OLD FORM. 
The above Bank accounts would if made out in the old 
form present the following results :— 





LIABILITIES. Assers. £ 
Circulation (including Bank Securities ..............ccesreseessee 36,790,101 
MOOG WTR: si scksseineksnceséacne 25,216,657 | Coin and bullion.............e.00 25,152,627 
Public deposits ..............00 9,294,117 
Private deposits...............0. 23,762,858 
58,873,627 61,942,728 


The balance of Assets above Liabilities cone $,069,1012, as stated in the above 
account under the head Rzsrt. 


FRIDAY NIGHT. 


The preceding accounts compared with those of last week 
exhibit :— 


—— peer 

Circulation (excluding Bank post bills) ........:sssss00 dha... Uappenentonne 251,475 
PEE BOON os conc ce sci soi usesontenececnnesd sovesnugnsnioneueste 961,622 ra 
Qed GO OMTED oo. sevccrcccsncisscccccccconcsecccceccetscbesenecsecse © BASED cisdecccrecs 
Government securities ..............:ccccecceeees conccessenece 499,508 -crsersereee 
CUE RODTEIIIIN..ninis sciccs cnsings onozecosisesaniseresoonesentns dxpeee 70,693 
BRINE. Nena tescesccscessexous snunccssdled saison ppusiscougpanvemnsestie 266,096 
CROE. oc ccccsedevsddvinninsdecevendeséesonssdscceessedenbesbenbiccebesdeee 3,927 
COED kinetin s, sa cccdincoingscxcunsveceasicbonicscsvaineiousnsinaieniet ETIEER. © einteincses = 

The following shows the amount of the Circulation, 


Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending June 18, 1884 :— 








Gold 


in from 
Coin and | abroad, or 
Bullion. 


out for 
Expo 


Circulati’n 
(excludng’ 
Bank Post) Deposits. 





Securities 
in 


Banking 
Depart- 
ment. 


Reserve. 








oa idle £ Y 
in} 24,274,015) 84,612,524 37,967,620) 16,979,269) 43} 3 
in} 24,023,165] 35,927,694) 37,434,241) 16,581,490 47 |— 
in) 24,648,935] 35,019,261) 36,907,960) 15,548,364) 474 — 
in| 25,553,520] 34,759,871) 37,764,992) 12,325,738) 444 2} 
384,000 in| 25,709,030) 32,749,133) 85,505,910) 15,086,618) 453 — 
821,000 in} 25,513,320| 32,023,457) 34,468,509) 15,373,022) 473/— 
110,000 in) 25,300,400) 31,982,554, 34,048,153| 16,777,330) 49 — 
147,000 in| 25,750,285) 31,429,684 33,918,165, 15,325,617) 43}/— 
266,000 in) 25,886,820] 81,485,823 $4,112,639) 15,189,141] 48 |— 
243,000 in! 25,628,845] $1,248,978 33,986,612) 15,075,054) 48 — 
5,000 in) 25,423,575) 31,688,746 34,169,441! 15,360,567) 48},— 
in) 25,336,950] 32,166,894 34,452,303) 15,552,016) 48 — 
24,507,463} 230,000 out) 25,673,705] 31,028,320 34,239,490) 14,583,758) 46} — 
11} 24,886,531] 41,000 in) 25,287,665) 32,582,349 385,022,814) 15,343,966, 465 — 
18' 25,152,627 185,000 out 25,036,090 33,656,970 35,593,101) 15,866,537, 463 2 


The following is the Manchester Bankers’ Clearing :— 


June 7, June 16, 
1884. 1883. 


1,798,297. 2,125,643 
Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges during a period of four years corresponding 
with the present date, as well as ten years back, viz. :— 


ae | to Liabilities. 








& £ 
Mar. 12] 23,633,172! 
19] 25,252,434| 373,000 
26| 25,480,425 
25,351,884) 1,203,000 
25,045,648 
25,136,312 


i % of Reserve 


Apr. 


EEF o 
& 
g 
g 


May 7| 25,325,961 
14] 24,953 
21) 25,034,142 
28) 25,138,966 
June 4 








June 14, 
1884, 


£ 
Manchester (weeks ended) 2,259,086 ... 


























At corresponding dates! June 17, June 22, | June2i, | June 20, | June 18, 
with the present week.| 1874. 1831. 1882. 1883. 1834. 
Circulation (excluding £ - £ £ £ 

Bank post bills)......... 25,629,900 | 26,415,725 | 25,552,610 | 25,096,075 | 25,036,000 
Public deposits .........-| 8,134,337 | 8,868,928 | 7,831,548 | 8,041,902 | 9,804,178 
Other deposits ............ 18,486,719 | 26,124,079 | 28,904,464 | 22,276,461 | 23,752,558 
Government securities..| 13,913,774 | 14,907,127 18,774,159 | 13,314,898 Lee 
Other securities ......... 12,792,274 | 20,086.89 | 098 | 22,689,217 | 21,979,0- 
Reserve of notes & coin} 12,995,734 | 16,309,690 | 14,501,885 | 12,747,111 | 15,366,087 
Coin and bullion ........ | 23,625,634 | 27,085,415 | 24,804,495 | 22,093,192 | 25,152,627 

jon of reserve 

to liabilities ............ apy | 4 46 % 41 } 463 % 
Bank rate of discount...| 25 % ri 3 4 24 
Price of Consols ......... ooya 100 99jxd 1003 995 4d 
Average price of wheat; 61s 4d 443 9d 47s 5d 


42s 9d | 378 233 
Exchange on Paris (sht)| 25 174 27 #34 36 15 20 | 2& 26} 31}}25 13} 
_ 19 





25 274 82h! 
Amsterdam (sht)| 11 18 12 if 12 1 2 12 24 3} | 12 24 
— Hamburg (3mths)} 20 69 20 71 20 20 69 73 2 Ge 
Clearing-house return.../136,269,000 [108,742,000 |109,026,000 [133,202,000 116,179, 


The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 





| 


4| Private securities 


June 21, 1884.] 


1884. | 1884, | 
£ } | 
14,811,000 June14 | 
17,206,000 | ° 
15,704,000 | 
16,567,000 | 
14,159,000 | 


13 | 17,493,000 | ,, 
woe] ow 16] 17,657,000) 7 
| » 16] 15,652,000 | 4, Z 

Fosssvseeeee| op 27 | 16,653,000 |, 
aig “| 2 18 | 15,919,000 |, 12 | 


sal 116,179,000 | 


£ 
June12 | *33,595,000 ‘June : 


14,180,000 | > 2 
92,627,000 | 133,202,000 


* Half-Montbly Settling-day. + Monthly Consols Settling-day. 


| The amount of the “other deposits,” compared with 
Ilthe “other seeurities,” showed in 1874 an excess of 
i] 694,445; in 1881, an excess of 5,037,9907; in 1882, an 

excess of 3,068,3717; in 1883, a deficiency of 412,756/. In 
1884, there is an excess of 1,783,265/. 

In 1881, the market was looking forward to cheaper 
money in July, anda reduction in the Bank rate, 398,000/ 
was added to the Bank reserve. 

In 1882, there was an expectation for the moment that 
the Bank rate might be lowered. The discount market was 
easier in consequence. 

In 1883, the Bank reserve increased 804,000/, and the 
market rates were slightly lower, notwithstanding the 
approach of the new half-year. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 

statement, 
BANK OF FRANCE. 
June 12. 

£ 


82,014,000 
14,104,000 
47,258,000 


June 19. 
£ 


82,201,000 
14,104,000 
46,056,000 


NCS ....0..0..ecescgerscssssccorscveece eossoynce/ ANG SEG 000 (115,828,000 

Government deposits .........sesee0000s| 2,772,000 | 2,623,000 

Private deposits 15,537,000 | 15,336,000 
SWISS ASSOCIATED BANKS: 

| May 31, | 


Increase. { Decrease. 
ASSETS. E 
Government securities 


£ 
187,000 


1,202,000 
572,000 


LIABILITIES. 


$9,009 | 
201,000 | 


June 7. Increase, 

£ | £ E 
2,502,000 | 2,488,000 

: 4,414,000 | 4,498,000 | 
NATIONAL BANK OF BELGIUM. 


$$$ 


Decrease. 
& 


Coin and bullion 14,000 ina 
Circulation os 84,000 








June 12. 

3,753,000 | 
7,952,000 | 8,143,000 | 
8,143,000 | 3,223,000 

13,220,000 | 13,250,000 

' 2,760,°0) | 3,018,000 


IMPERIAL BANK OF GERMANY. 
re June 14. | June 7. | Increase. ;Decrease, 
ce ce 4 & 

| 81,718,000 | 31,642,000 | 76,000; 
vccessssne} 18,741,000 | 18,291,000 } 450,000 | 


{ j 
| $5,182,000 | 35,025,000 | 157,607 
- 12,398,000 11,976,000 | 422,000 
—_____________ AUSTRO-HUNGARIAN BANK. 
June 15, June 7. 
£ 


t Assers. 
Coin and bullion—gold.........cscececce ose 6,023,000 
Diese” silver 12,303,000 | 12,307,000 
iscounts and advances 15,982,000 | 15,994,000 
_  LiaBrurrigs, 
Groulation .. .....s.rcccssesereereereesneeseet 94,826,000 | 34,875,000 | 
NETHERLANDS BANK. 
June 14, May 31. 
£ £ 
3,649,000 | 3,721,000 
7,872,000 | 7,857,000 
6,395,000 | 6,959,000 


15,789,000 | 16,550,000 
757,000 658,000 
NEW YORK ASSOCIATED BANKS. 


June 14, | June 7. 

ice Asses, £ £ 
NS and discounts ........0...0.000000...,) 61,180,000 

Legal tenders | 5,720,000 


June 5. {| Increase. | Decrease. 
£ £ £ 
Coin and bullion 
Home discounts 
Foreign dO. ssssodtadtsscstaus 
LIABILITIES, 


8,804,000 51,000 
191,000 


80,000 


30,000 
258,000 





LIABILITIES. 
Notes in circulation 
Current accounts .., 


increase , Decrease. 

£ & & 
6,023,0° wai 
4,000 
12,000 


49,000 


Increase. | Decrease. 
& 


i Asszrs, 
Coin and bullion—Gold abc bbaaeae 


Silver 


- 15,00 
Discount and advances = 


Notes in circulation sitie 
Deposits SPC Oe ROR Ree eee eee 99.090 


increase, | Decrease. 
& & 


9,240,000 | 500,000 
60,520,000 | 660,000 
5,200,000 | 520,000 


2,880,000 | 
POBIES......ssceersaets seseeeseee vee) 56,220,000 | 56,660,000 
— E (Specie and Legal Tenders). om 
epee against deposits 14,055,000 | 14,265,000 | ___ ... 
A £XCCS8 ..... ..... . (*deficiency.! 1,405,600 ! *275,000 | 1,130,000 


ot arane the ‘reichs mark at 1s; the Austrian florin at 2s; the Dutch florin 
into English m oney at 44 pa dom 25 per 1/. American currency is reduced 
a eres AND Mongy Marxet.—The decline in market 
this a - set in last week made further progress early in 
ki nd » 80 that by Wednesday, when the discount houses 
esac ependent action and put down the deposit allow- 
ohn? = here were being taken as low as 14 per 
read pe Bank at 2; per cent. was quite powerless to 
week} ; mbard Street, and that being the case, and the 
onal be urn showing all the expansion in the reserve that 
expected of it, the directors acted wisely in placing 


20,000 
440,000 


110,000 
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themselves more on a level with the market. But they 
have now touched a minimum below which they never 
move, and they are stilla good way above the outside level 
for high class paper, while money has actually been offering 
at times this week as low as 4 per cent. per annum. 

It is but natural that the foreign exchanges should be 
found to be moving adversely with money so much cheaper 
here than it is on the Continent. There is a distinct 
advantage in placing foreign paper here at such a time, 
which we may be sure international houses will proceed to 
avail themselves of, even though the balance of trade pay- 
ments is still considerably in our favour. Money in New 
York is now offering in large amounts, and is exceptionally 
cheap. 

The Bank return records an increase of over 1,000,0002 
in the deposits, chiefly in the Government balance, as usual 
at this season; and it is to be remarked that there is again 
an increase in the Government securities. Indeed, Consols 
are cheap just now. The coinand bullion are larger by 
266,000/, in spite of the withdrawals of gold for export, and 
notes have come back to the extent of 251,000i The re- 
serve is, therefore, larger by 517,000/, and is now close upon 
16,000,0002. 

Money is cheapening rapidly in India, and this naturally 
makes the silver market heavy here. The price during 
yesterday and to-day was 50jd per oz, or jd lower on the 
week. On Wednesday the Bank of England allotted 8} 
lacs of India Council bills at 1s 774d per rupee, and over 
224 lacs of transfers at 1s 7jzd per rupee, these quotations 
showing a reduction as compared with last week. 

Mr Justice Chitty, on Thursday, appointed Mr T, A. 
Welton official liquidator of the Oriental Bank Corporation. 
Thus the provisional appointment has been confirmed. 

We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with 
previous weeks. 


Trade Bills, 
'8 Months./4 Months.\6 Months.|3 Months.)}4 Months.\6 Months. 


| Floating 
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The current allowances for deposits at call and notice 
are given below, the discount houses putting} down their 
quotations 4 per cent. on Wednesday, and the banks 
yesterday. 


Private and joint stock banks at notice ............. “ 
Discount houses at call 


1 per cent. 
1 per cent. 
seven days’ notice 1} per cent. 
fourteen days’ notice 1} per cent. 

The Banks of Bengal and Bombay haye both reduced 
their discount minimums 1 per cent. this week. 

The discount quotations current in the chief continental 
cities are as under, there being again a decline at Amster- 
dam, but a rise in Germany. 

Bank Open | 

Rate. ~~“ } 

% ® j 
Paris ........ 3 Feb. 22,'83] 29 
. 4Jan. 19,’83] 34 


Frankfort ... ... oon 
Sedinns ... 3 | St Petersbrg. 6 Oct. 79] . 


Amsterdam... 3 Mayl4, 84] 24 Copenhagen 4 ; 
At other centres the latest recorded quotations are :— 
Discounts. Overdrafts 
Melbourne 
Sydney 


Bank Open 
Rate. Market. 


% % 

. 3 Mar.15,’84] 23 
5 May 15,83] 5 
4 Feb. 22,’83] 3§ 


A 
New York (call money) 14 
Ditto (endorsed bills) ... 5 " 
Calcutta, bank min.(Jne. 19)6 Adelaide eos] ee 
Bombay, bank min.( Jne.18) 7 Montreal 7(callmoney 4 6 
Money in New York during the week has been quiet. 
The following are the standards for gold points of the 


incipal gold hanges :— . 
ace ee eee ome 


$ a 
p. mille for us 20.52—5 per mille for us | 4389 —5 per mille for us 
assaf Par 20.43—Par. s a 4.867—Par. 

= ” re ‘Austealian—1021 — for us. 


54 


4.827—8 p. mille agnst us. 
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ForEIiGN GOVERNMENT SecuritIEs, — Egyptian stocks|for the week ending June 15 to 1,127,443/, being a 


pes, ok, ma, 


have fallen heavily, though a rally from the lowest prices | decrease of 29,588/, on the corresponding week of last year. 
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3 1 é ' The exchanges were yesterday :— ag re hha ~e oe 
$43.4 * French short exchange f 25.20, or 1 per mille agst us. Ditto 4 ¥ Nicolai Railway Bonds.......... 80 2 eis Oe a se 

& } } : German short exchange m 20.444, or # per mille for us. Seeks wec'ee seveveneressanesanaes se ene ees 601 is . ee 4s — 1 
aoqs a New York exchange| 4 54) Ditto 6 %, 1870 (Quicksilver Mortgage) 102) 3h ....... 10233) | 
$443 Ne at 60 days is ...... . ‘ , en oe 454 3 ee 45} 3 * 
: $i ; 4 At 2 % interest, short $4.86}. or 1 per mille against us. Turkish, tet GF Egyptian Tribute) ... a : susie & é 9 
4) . Geet cae : . i SAM sit neat tieteinia estos Uy egiee oe : ~ 3 
: 3 Tae Stock Markets.—The Stock Exchange records from Ditto £4 Ottoman Deloncor iii we TR OR | mt = 
+ amt week to week are now-a-days either colourless or disappoint-| Ditto 6 %, 1858 (Registered) .......+.100 27 } selaianie 27 Z 

Bait i: ‘ ing. This week, where there are noticeable changes, they nara 5 7'1668General Debt) Stamped” ] : Lamang 63 
S253 2 tat are downward, and even the fall in money has been unable | Ditto 6 %, 1865 (Stamped)..............0+ 10L 4 Aecoeshi? 10RD 

; ! i , hfe! # P . . ° : f a faint Ditto 6 %, 1869 (Stamped).............0000.8 OF § eve 9 3 —- 2 

task to impart any animation, with the exception of a Taint re- Ditto 6 %; 1873 (Stamped) ............00m si 4 » 8 3 — } 

aie af covery in Consols, and that rise, we may believe, has been | ,, Dittos oer - wa poner es ak . neha . 
: ; ; | mainly due to the official buying. Monday was a day of | Ditto 4 % (par102}) .cccsssessssss ee 221h 2h 1214 2h 
‘ihe > °@2 |] general depression, the collapse in Egyptian giving the tone | Vontntia dy we wcccccccne, Sh Bh oe Sh 
if $ to the entire market. But there was a rather better feel- | Virginia 6 % Funded .............cssecssseeeons 334 9} hy ae 
‘ ; ing on Tuesday, Wednesday, and Thursday, with the excep-| Home Ratitways.—Although the traffic returns were by 
; ; ; tion of the fall in Argentine, upon rumours with respect to | no means bad, while the weather has been favourable for 

Le 4% a coming loan. These rumours were authoritatively cor- | holiday traffic, prices of Home Railways are lower, especially 
} if rected to-day, but the market was otherwise very flat, owing | of London and Brighton stocks, which have been freely 
; ' é to the heavy fall in the American railroad market. The | offered. The reduction in the Bank rate was followed by a 
‘| ; : . @ statement that the Union Pacific dividend would be passed | recovery yesterday, but to-day the downward tendency re- 

aa 8 was very badly received. asserted itself, 

4 ms The price of Union Pacific Railroad shares has fallen| The following are the principal changes for the week 
Sid. from 80 to 36 this year, in addition to a drop of 30 dols | in the quotations of Ordinary Stocks comparing the latest 
4 ; last year. It is to be remarked that Mr Jay Gould is an| ynofficial prices :— 

: ' 42 active member of the Boird; as, indeed, he is upon that of Closing prices Clesing prices Inc. 
aii) * ee the Wabash Company, the shares of which have sunk to 74, | Catedonianuciessunenmunannne WS wenn BP d 
3%) . ¥ ae and the Missouri, Kansas, and Texas, the price of which crest me pisiatin baatinnnicikhinn bailigRURGoMAne 618 eetunaane = . = 5 

i§ “ shares are 15, and the Texas and Pacific, price 124, and the et eres ET 105} Bs ease 
: a Fy ie St Louis and San Francisco price 96 ROR WIDE caiiesies. dosnesespsracicorisantenes 138 eeererees 138 (3 — 
»' ge : : e Lancashire and Ni setereas- mene SE 

. { if 3% Brrrish Government Securities.—The British Funds are | tendon snd Belthenes oe list a ee 
( ee . ; : IOPEETE T. ncaincsoinscnadpnornsancescnscssheasooens Bb F —sesseeeee 963 7 ~' S 
i rather firmer to-day, on the fall in money. Indian Stocks acai Gleick mene .. 20'4 ia 

i ti oe are, however, unaltered. Ditto Arbitration Preference acumen a Gentes ms, oT 
Laas Fa toate Faces ———————"Hlore | London and South-Western ccc ABQ Sane IBRD. 
, 4 o- '|men Manch shire jitiitees 435 
1 5133 Fri. | Sat. | Mon. | Tues. | Wed. | Thur. | day. | Week. | "Ditto Deferred svcunren nee ah 8 wt 384 6 a 
; mi nn — - - l ae! a 
i | es Console tor Money ..09§ @) O08 4) OO 4) OO 9! oF | 00} JoopT00 + A | Metropolitan Disiricti 77 oe a oe 
a8 ie eke Telaceeie oh tit ten el ee | t SIE caceccdasmnnsscosensanwescscese-yecsiee SE eosmwen: AOD sen 
yes Reduced 3 % ............ 1903100}994100 994 4, 993 4,993 100.944 100/100 | + North Staffordshire... .cccccscccsssseee 8b xemsen 88} 9: 
5) ee NOW BX os .essessss oene 100 [100 |90§ 100994100100. 100 100 3 + EERO AIINI  essnsccsoniancsbenionabsichin BB i+ iene . 94) 
i; <a New 2b ooeeveeeeees vy) Old 2 918 9, O18 4 O1F GF O1F 9 918 918 8 + North-Eastern—Consols...... ee 161} 2 + 
i | fags Excheg. Bills, June,2%'paré/p) par&/p par5/p par 6/p par 5/p1/ 6/p2/ Tip) + 2/ | South-Eastern .......cssscccsccssccssscsseccm D> © aides 123 5 
; t w na Bank Stock (last divi-; | | } | } j Ditto Deferred ie 103} 4 & 303 } oie 3 
ie Ba atte Oe Sm: feet ote ome , vs Si hii acccdncaenees 273 8 273 § 
ib. poeat, October, 1888 102384 1023 3} 1023 34 1023 8} 1023 $3 1023 3} 102984)... ... RAILWAY TRAFFIC RECEIPTS. 
a J Do at 7% Rupee Paper 83} 4 | 83) 4 834 4 | 83h 4 | S8b 4 | Oh 4 | Ste The traffic receipts on seventeen principal railways of 
4 “ied orks 3} % Con. 10839}'108} 9} 1083 9} 108} 94 108$ 9} 1083 9} 10830}! - the United Kingdom, of which a list is su bjoned, amounted 
ba 
| > 













































































cae is sh : ‘ . te Receipts of 
. we is shown. On Monday a semi-panic was created by the Week's Receipts. alf-year to date.t 
. oe" publication of what purported to be the heads of the pro- 
ee visional agreement to be submitted at the Conference, in ee i Gorreapand: 
; be which a reduction in both Unified and Preference interest ing Week ‘ a 
tie was mentioned. Since then a slightly more reassured me ae — £ 
‘| fan feeling has prevailed, owing to the disfavour shown on the | Great Bastern.esswssese 58256 = 1485 seseee ay 
= ¥ ; Continent ¢ h ] Soe ; Great Northern ...........000+00 69,592 + 67 sessseves 1,618,018 + 1,41 
. eae ontinent to such an alteration in the interest, and, as| Great Western 156,526 = 1,500 verse 8,462,522 + = 5838 
5 4a already mentioned, a portion of the fall has been recovered, London and Brighton e.7. BORTL 2 OLTA2 cc, arene + OBE 
7 + South American stocks have fallen, because a few sales London, Chatham,and Dover 23,910 — 858 - A018 + aun 
: tae have been made on a depressed market. oe ae ae 
7a The following are the changes for the week, taking the eee ee ee een + 206 
% 2 . . . CtrOpPOlitANn ..........0se0seeee08 12,710 + BO scehinees : er 
. if 5 latest unofficial quotations: — Rewopatitnn District wins SAD oh BES were .. ghee t 4 
a: 384 et Weck” Meine Piece Mee. | evthBestern -.cnee 108,001 — 18 All A 2834879 — 122737 
aes Argentine 6 %, 1868....0..--ceesssers ye | South Eastern a. a iso (81038 
; £25 qitte 8% Public Works, 187i 9 a ae a nine See ee: ree | ine 
tek ustrian 5% Silver Rentes, less in nS : = = - . r + t 
t “} f Ditto 4 4 Gold Rentes Se ee sates oe *North British ..............0005 762 + BOS. . cedsesree 987,552 + 2,216 
: oe 2 — 5 he a seesilaiieiieneicii ie. 1.127.448 29 25,802,554 "199,619 
ig) places SAAD m= SONGS .......»; calene Auge 
i) et oe = * * In these cases the aggregate is calculated from the beginning of August 
Buenos Ayres 6 %, 1873 o.oo... soo sssssssesecs : ¢ We Gre tae Caprese publand, i 
Chitien 5 by ABTS essesesetnentenrnarne a CovontaL Raritways.—Grand Trunk stocks have exper! 
Danubian Principalities 8%, 1867" an -- | enced some recovery this week. St Lawrence and Ottawa 
fio 4 Z Unified Debi Siac 2" fs [nee 080 55 SV 
Ditto 6% Preference ee a 4 Foreign Raitways.—The fall here has been nearly 
% 1 . ‘ a re bs 
Batre Rios? % 1672 ee - 2 | universal. Mexican Ordinary is } lower, and the Ist Prefer 
French 4} %, 1888....... = "} |ence 1. South American lines have especially suffered. 
tne ; “j | Bahia and San Francisco Shares have fallen 3, Brazil Great 
ae _ 4 Southern 2, Buenos Ayres Great Southern 3, Buenos Ayres 
Weerensesens et and Rosario 1, East Argentine $, San Paulo 1, and Southern 
16... - » | Brazilian 4. The Obligations have moved in sympathy. 
ma S Closing Prices Closing Frieee IT, 
Ditto Consolidated 6x sz = Britisn Possessions. eek this oa ” 
Portuguese 3 *, Bonds, 1853, &... . ro 
Prussian 4 % jam eg 8 | Cattndian-Pacific i. vo. .sescescssses soome ; 
Russian 5%, 1822 00.0.0... a 
BOOB 6. sav svisinsnntere isinss ‘ ; 
die a Se ener ny * | Great Western of Camada... ......c<cccccccce . Pinas 2 
istics + 4 aodonuicee ae mere Ae 
Fechner = gj | Couoxta Govenxuesr Denenrunes—Notwithstending 
. w money being cheaper, these bonds have remained dull, the 
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‘ent of the new Canadian loan having exercised a s80mne- 
what depressing effect. Most of the Australasian 4 per 
cent. loans are about 4 lower. 

AmericaN RaitkoaD Sxcvriries.—During the earlier 
part of the week prices improved, but there has been a 
sharp relapse to-day, and the result is @ considerable fall. 
Central Pacific Shares are 1 down, Chicago and Milwaukee 
Common 2, Cleveland and Pittsburg 4, Denver and Rio 
j|Gommon 3, Lake Shore 53, New York Central 2, New 
1] York, Ontario, and Western 3, Norfolk and Western Pre- 
|| ferred 2, and Union Pacifie 7. 

Banxs.—Agra Shares have advanced 4, Hong-Kong and 
Shanghai 1, London and County 4, and Union of London 
111. Bank of New South Wales have fallen 1, Colonial 1, 

London Chartered of Australia 4, New London and Brazilian 
i 4, and Queensland National 12. 

Canats.—Suez Canal Shares have fallen 2. 

CommerciAL, InpusTRIAL, &¢——Crystal Palace A has 
given way 1, but Improved Industrial Dwellings, and 
i} Nobel's Explosives have risen 1. 

j} Financia, Lanp, &c.—Australian Agricultural are 34 
down, Iowa Land 4, New Zealand Trust and Loan 3, and 
Scottish Australian Investment 5. 

Gas.—Gas Light and Coke A has fallen 1, and Rio de 
Janeiro 2, the latter, in consequence of the action of the 
Brazilian authorities, which is referred to in “‘ Notices and 
}| Reports.” 

InsuRANCE.—Phoenix have advanced 5. 

Mines.—British mines are rather firmer. Of foreign 
undertakings, Mason and Barry, and Panuleillo are } down, 
tio Tinto Shares 1, and Tolima 34. 

TevecraPas.—Anglo-American Ordinary is 1 down, and 
the Deferred 1}. 

TRamways AND Omnipus. — London General Omnibus 
has declined 1, 

{|__Butiion.—The following is taken from the circular of Messrs 

Pixley and Abell, dated June 19:— 

Gold continues in good demand, and arrivals are quite insufficient 
to fill orders, The Cuzco has brought 21,000/ from Sydney, and the 
Mondego 3,000/ from Buenos Ayres; while the Medway has taken 
5,000/ to the West Indies, and the Kaiser-i-Hind and Ballarat 66,0002 
to India, The Bank has sold 100,000é for Canada, and has reeeived 
15,000/, in sovereigns, from Australia. 

Silver remained at our last quotation of 50jd until Wednesday, 
when in consequence of the lower Indian exchanges, it lapsed to 
O01, and to-day, owing to the low rate realised for Council bills, 
it is quoted at The imports are—from New York, 42,2002 ; 


Brazi » 6,100. The exports are—to West Indies, 1,200/; India, 
i} 135,0000. 

Mexican dollars have remained at our price of last week, and all 
arriving in the Ville de Bordeaux were sold at that price, viz., 49$d. 
The sole arrival is 5,200 from New York. The P. and 0. steamer 
sailing this day is wee 99,3002 to China and the Straits. 

Exchange.—Nearly 31 lakhs of India Council bills were yesterday 
sold at the Bank of England, and the allotment was :—Bills on 
Calcutta, 4,24,000 rs, average rate, ls 75625d ; Bombay, 4,00,000 rs, 
average rate, Is 7°5625d. Transfers: Calcutta, 19,04,000 rs, average 
mate, 1s7°665d ; Bombay, 1,60,000 rs, average rate, 1s 7°656d ; Madras, 
sg ee rs, average rate Is 76875d. Tenders for bills at Is 7;4d, and 
or transfers at ls 734d, receive in full. The total to date is 
123:44,000 rs =3,330,350/. All the Indian rates are weaker, and the 
ast received are: Bombay aud Calcutta, 1s 78d; Hongkong, 3s 9d 
per dollar, and Shanghai, 5s 12d per tael. 

Quotations for} Bullion -Gold.—Bar gold, fine, 77s 10d per oz 
standard ; bar gold, containing 20 dwts of silver, 77s 114d per oz 
standard ; United States gold coin, 76s 34d per oz. 

Silver. —Bar silver, fine, 503d per oz standard ; bar ailver, 
containing _- gold, 513d per oz standard; cake silver, 54]d 
Per 02, Quicksilver, 52 7s 6d; discount, 3 per cent. 


COURSE OF EXCHANGE. 


Price Negotiated on ’Change. 


























June 17. June 19. 
Money.| Paper. || Money. | Paper 
———————————— 
months | 12 4} 12 4} | 12 5 12 t 
At sight | 12 12 3% | 122 12 3. 
months | 20 62 | 2066 | 2061 | 20 
_- 20 62 } 20 66 20 6L | 20 65 
_- 20 62 | 20 66 20 61 | 20 65 
_ 12 3 12 37: 12 30 | 12 32} 
_- 12 324 } 12 37 1Z 30 12 32) 
_ 25 45 | 26 50 | 25 424 | 25 47} 
_ 23% | 23% 238 238 
mes | 25 20 | 25 25 25 18} | 25 28} 
months | 26 cal 26 42¢ fF 26 S7y | 25 42 
25 3a} | 25 434 25 37) | 25 4 
o 25 429 ) 2F 47h F 25 424 | 25 47 
_- 46% 46% 464 468 
— 464 it ot Se 
= | 
_ 46% 46% 
on 463 46 
_- 62% 52 52,'5 sot 
_ 62 & 62 524 
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FOREIGN RATES OF EXCHANGE ON LONDON. 




















baa ‘Latest; Rates of 
Exe Latest; } 
'Dates | i Exchangé) 
{Dates.| on Lond’n.| 
Paris .............Jne 19|25.19}chqs| Short | | 
Antwerp... pele S| SP ladelaite .....iMay g {$18 } oo dye x 
Amsterdam ...; — 18) 1211 — [Riode Janeiro Jnell) 2 190 d 
Frankfort ......| -- 18} 2046 — |Valparaiso ...) — 14 34 x 
Hamburg ...... |}— 17) 20.46 — | | 
Vienna ........| — 18) 1219 — |Buenos Ayres; — .. } rs 
in — 19} 20-4 ~ . If 
DH iicccsusrf — 18 ose $m date| ort Elizabeth — ...| ) \} - 
Hamburg ...... or .. oa — {Wellington, N.; — ...! ;— 
Ee 4 — Li B4y, ol Zealand ...... \— _— 
nstantin’ple| — ... Be — /|Yokohama ...| — 
Madrid .........; — 14) 47°50 — |Manila _ \* — 
Lisbon ......... — 1s 624d — {Ceylon ......... take Ge Se te a 
Rucharest ...... .— G = \Bombay coveee| — 19, 1/7 ) tejle- 
Wew York ...... — 19 4843 (60dys ai/Madras ......... | — 19 1/7 \graphie 
Melbourne ..|May 3) {%e!sipm)) _ [Calcutta ...... | — 19 1/7§ ) triansfers. 
} epee ) Hong Kong ...; — 19' 3/9 at 
Sy — gf selgspm)) _ ' al 1? 
ydney ........ i byg dis j Shanghai seen 19) 5/1} 7 








NOTICES AND REPORTS, 





STOCKS. 


Turkish Finance—The Council of Foreign Bondholders have 
received the following telegram :—“ Approximate receipts (five con- 
tributions) for May £795,149, add Regie, £162,500—total, £7157,649 ; 
against £1135,427 corresponding month 1883. Eastern Roumelia, 
£715,416; against £115,416.” 


RAILWAY COMPANIES. 


Atchison, Topeka, and Santa Fé.—For the year ended Dec. 31 
last the gross earnings were $14,117,347, and the expenses $6,748,217, 
leaving as net earnings $7,369,130, which, with certain additions, 
raise the net receipts to $7,521,640. Fixed charges absorb $6,049,506, 
and after deducting depreciation and renewals there is a balance of 
$522,133, which has been added to surplus income account. The 

ear has been a prosperous one. The road has been maintained at 
ow rates, and improvements made in many particulars. 

North British.—A circular has been issued to the shareholders 
convening a special general meeting for July 31, to sanction the 
creation of additional capital. The directors propose the issue at 
present of 500,090/ 4 per cent. convertible preference stock, 1884, to 
be divided rateably among the holders of 500/ or upwards of North 
British ordinary and Edinbargh and Glasgow ordinary, and to have 
the perpetual option of conversion into ordinary stock after July 31, 
1889. 

North- Western of Uruguay.—W arrants for the half-yearly interest 
due 15th inst. on the 6 per cent. debenture stock have been issued, 

Scinde, Punjaub, and Delhi.—For the half-year ended Dec. 31 last 
the gross receipts were 474,525/, against 426,525/ in the corresponding 
half of 1882; the expenses 271,135/, against 265,674/, and the net 
revenue 203,389/, against 160,850/, am increase of 42,539/. The net 
revenue falls short of the guarantee by 73,492/. 

Southern Mahratta.—Arrangements have been made with the 
Secretary for India for the construction of the West Deccan Rail- 
way, for which purpose the capital has been raised from three to five 
millions sterling, 1,700,000/ being in debenture bonds running from 
seven to ten years, and bearing 34 per cent. interest ; while the 
Government guarantee of 4 per cent. on the share capital has been 
prolonged to June 1, 1889. The debentures have been taken at par, 
and the shareholders have paid up 158,370/ in respect of future calls, 
so that the capital on the Ist inst. represented a total of 3,585,170/. 
As the interest on the debentures is paid in full during their cur- 
rency by the Secretary of State, no charge on account of them will 
be debited to the net revenues of the enlarged undertaking, one- 
fourth of which, from the West Deccan as well as from the original 
line, will thus be divisible among the shareholders, the share capital 
remaining as first fixed. The Fast Deccan section is expected to be 
opened on July 1 next, and rapid progress is — made with the 
others. Itis thought that the entire system will be opened for 
traffic in the early part of 1887,two years at least before the 
minimum dividend of 4 per cent. guaranteed by the Government 
will lapse. 

BANKS. 

British Linen Compauy.—At the meeting, a dividend at the rate of 
14 per cent. per annum was declared. The balance of profit for the 
year ended April 15 last was 153,765/, which, with 24,404/ brought 
forward from preceding year, makes 178,17 00. A sum of 5,000/ has 
been applied in reduction of cost of bank offices, and, after payment 
of dividends, 33,172/ is carried forward, making the surplus funds 
783,1701. The deposit and current accounts on April 15 were 
10,086,689/. : 

Colonial.—For the half-year ended December 31, the directors pro- 
pose a dividend at the rate of 12 per cent. per annum. For the 
corresponding half-year the rate was 16 apes 

Commercial of South Australia.—At the annual meeting in 
Adelaide on May 7, a dividend at the rate of 8 per cent. per annum 
was declared, and 5,000/ added to reserve, which now stands at 
80,0002, and 1,895 was carried forward. The directors were em- 
powered to increase the capital by the creation of 100,000 new and 
additional shares of 5/ each. ; : ; 

National Penny Bank.—For 1883 the balance. in hand, including 
interest on depositors’ accounts, was 263,569/. The amount now m 
hand (June 5) is 283,243/. The year 1883 was not so favourable as 
had been anticipated, the failure of the Benefit Penny Bark in 
August last having created distrust, and led to the withdrawal of 
deposits to a large extent. 
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e443 : ; : kat the pri 

wil rient ration.—Mr Justice Chitty has made an order | for 1,800,0000/ 5 per cent. preference stoc a e price of 85 per 
y ; | } * : sand Me Welvee A tieenant tien, official liquidator. cent. The issue as to a certain works, and enable the 
Pia) | ° ASSURANCE COMPANIES. main line between Cudworth and Hull, together with the Alexandra 
it ii British and Foreign Marine.—The directors will pay an interim | Dock, to be opened for traffic. About 4,600,000/, of which 3,000,000/ 
Fac #2 dividend of 8s per share for the half-year ended June 30, free of | is ordinary share capital, has, up to the present time, been expended 
; 4 ; + income tax. upon the undertaking, but the works originally contemplated have 
; id : * ri ANTES been considerably enlarged, and supplemented by further works, 

z r ; | ae MISCELLANEOUS COMP ke The new issues of the week are as under, vendors’ shares being 
¥ . : } Agricultural ae of ge se a gre a me rae a deducted, as usual :— 

‘2° 3lst March, with 342/ brought forward, was 10,091/, and deductin ied 

: 4 5 loss for exchange there is 5,836/ available. Of this, 500/ is carrie Capital Payment Further 
433. ; Tas to reserve fund exchange account, raising aa fund _ pe — Applications. tavaen, Liability 

(7% eS a dividend is proposed of 1s 6d per share, making with the paymen 

; <a in December fast, 15 per cent. for the year. A bonus of ls per share | Amount previously recorded...........+ 68,110,800 

7 i £ is also recommended, and 336/ carried forward. ae Huli and Barnsley Railway—8 perCent. 

: i 4 "% Borelli Tea.—The directors recommend a final dividend of 4 per Perpetual Preference .......ss:s1s0+-+ 1,800,000 »..... 450,000 ...... 1,080,000 
7 : ‘ cent., which, with the interim dividend of 4 per cent. declared in a ee ee ee 190,000 eecss 90,000 ‘ies 
“" ‘ December, makes 8 per cent. for the year’s working. — Auckland and Hawkes Bay Land 

p 4 i Darlington Steel and Iron.—The profit for the year is 5,133/. The | Company, Limited ...........:.scssesse oss 100,000 ..... «25,000 a. 75,000 
Sah 5 dividend on the preference shares absoi bs 3,293/, and the remainder Cane’ ou [pene os 

ait ss is carried to reserve. ; DebeePUONY aac cccnnstdthrcoecieeenc 80,00... 12,000 ...... 68,000 
ieaia 3 Grand Junction Canal.—The net receipts during the second half 

a i i i of 1883 were 30,471/, or an increase over 1882 of een = net 2,100,000 
13 mi balance is 32,527/, including the amount brought forward. From L 

ig : this a dividend is declared of.2/ per share, leaving 1,649/ to be placed To dade im BEG6 -nnccsseorersteoere 00,510,000 

; ? ‘ . i to the credit of the Slough Branch Canal, and 8,278/ to be carried | The corresponding total in 1883 reached 43,403,079 
| iE. »' forward. The corresnonding total in 1882 reached 66,740,089 

5; . Hudson's Bay.—The results of outfit 1882, to May 31, 1SS3, slow | neem ————— 

: ' that the returns realised a larger amount than the average of the 


last seven years, beaver having advanced in ik 60 per cent., 
and the general trade has also been satisfactory. The net profits 
for the year, including 3,217: from the marine insurance account, are 
113,232/, to which must be added the amount from last year, making 
a total undivided balance of 139,438, out of which a dividend is 
announced of 22s per share. The balance carried forward will be 
29,438/, against a corresponding item of 26,206/ last year. Concern- 
ing land sales, it is thought inexpedient to make any return of 
capital under 1/ per share, but the committee expect to be able in 
November next to recommend the return of that sum. 

Imperial Property Investment.—An interim dividend at the rate 
ef 10 per cent. per annum will be paid for the half-year ending 
June 30, 

John Crossiiy and Sons,—The company have ‘just declared an 
interim dividend for the past half-year of 5s per share, less income 
tax, being at the rate of 5 per cent. per annum, payable on the 5th 
of August next. 

Metropolitan Association for Improving the Dwellings of the 
Industrious Classes.—The profits of the year ending March 31 last 
amounted to 9,220/. After meeting all expenses, and providing for 
a dividend of 5 per cent.,there remains 741/, irrespective of 4991 
added to the guarantee fund, which is now 15,0001. 

National Mortgage and Agency of New Zealand.—The company 
announce an interim dividend at the rate of 10 per cent. per annum, 
free of income tax, for the past six months. 

Newport Abercarn Black Vein Steam Coal.—The directors recom- 
mend a dividend at_ the same rate as last year, viz., on the ordinary 
shares 7 per cent.,making 10 per cent. for the year, and on the 
preference shares 10 per cent. per annum, less interim dividend 
paid in January last, carrying forward 2,836/, as against 1,938/ last 
year. 

New Zealand Loan and Mercantile Agency.—The company 
announce an interim dividend at the rate of 10 per cent. per annum 
for the past half-year. ( 

Queensland Investment and Land Mortgage.—The net profits last 
year were 68,209/. An interim dividend/at the rate of 10 per cent. 
per annum was paid in January, and a further dividend at the same 
rate is now propeees. together with a bonus of 24 per cent., making 
a total for the year of 124 per cent. After adding 30,000/ to reserve 
4,592/ is carried forward. 

Pictorial Printing and Publishing.—A second dividend of 5s 6d in 
the pound, making 15s 6d in the pound, has been declared to the 
creditors. 

Rio de Janeiro Gas.—A circular by the board informs the share- 
holders that the Brazilian Government has accepted a tender by 
other parties for the continuance of the business, and that the com- 
pany will accordingly claim the full ‘amount due by the Govern- 
ment, which will exceed 800,000/. The board have telegraphed to 
the agent in Rio to take immediate proceedings for the enforcement 
of the claim, and the shareholders will be asked at a meeting con- 
vened for the 24th inst. to authorise the requisite legal measures. 

River Plate Trust, Loan, and Agency.—The company have declared 
an interim dividend of 3 per cent. on the “A” shares for the half- 
year ending 30th inst. 

United Telephone.—The directors recommend a dividend of 5s 6d 
per share, making 8 per cent. for the year ended April 30. 


NEW COMPANIES AND CAPITAL. 
Auckland and Hawkes Bay wand, Limited.—Capital, 100,000/, 


in I/ shares. The company is formed to purchase, improv d 
colonise land in New Zealand, and maintintions prove, an 
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a very healthy 
though not an early harvest. They are, however, approaching a 
critical stage, when fine weather will be of the utmost importance. 
The trade all round continues dull and inactive, but at the same 
time prices are not appreciably depressed. On the principal 
dom the variations on the week have 
hardly Leen sufficient to quote, and on the Continent, as well as at 
New York, the markets have been equally free from fluctuations. 
The moderate imports into the kingdom must, it is considered, have 
told upon the stocks, which at the end of the month are expected to 
show some perceptible reduction. 
ruling, give scme support to the market. 
prolonged adverse 


arrivals have sold at 
for arrival has sold at 303 6d to 32s, Continent ; No. 1 Bombay, via 
canal, at 37s 9d to 38s; and No. 2, Club Calcutta, at 34s 6d to 
35s 3d. There has been no movement in flour to affect quotations 
to any perceptible extent, but the tendency has favoured the buyer. 
Barley, with fair arrivals, has been dull on the spot, but there have 
been fair transactions for arrival, including Danubian at 22s / 4d for 
Continent, and Black Sea at 2ls 9d direct for United Kingdom. 
Maize has arrived rather more freely, and spot values are rather 
easier for round corn, 25s 9d having to-day been accepted for 
Odessa, ex quay terms. For arrival, a good amount of business has 
been done during the week at prices ranging up to 26s 6d for Galatz 
Foxanian. With increased arrivals of common Russian oats these 


Quantitizs Soup. 
Barley. 


ar are in progress for Wheat. 

two blocks of land, ae 50,000 acres, in the Northern island. | ——————|——— 
It is intended to lay out the land in sections, to artially clear and rH 48.060 - 
fence mem. and ay them to settlers on deferred payments. The —_ ee 44,561 4 
company have also powers to lend money on mortgage and i May 31...... 50,350 4 
debentures. y oe — : sas —_ $ 
Canadian 34 per Cent. Loan.—The tenders}for the loan for 70, 0 

5,000,000 amounted to 5,600,000/, at prices varying from 95/ to 91/ oy ri 
(the minimum), WS oakx: 44,364 2 
Hull, Barnsley, and West Riding Junction Railway and Dock— one eer fas : 
6 per Cent. Perpetual Preference—The directors invite subscriptions jggq "| 24/278 5 
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THE CORN TRADE. 
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The weather during the week has been for the most part dull and 
overcast, but the rainfall has been scanty, nor has there been much 
sun, The temperature has risen during the last day er two, but on 
the average is low for the time of year. 
progressed mages and in most districts are rather backward for 

ut the reports generally note that they have 
appearance, 


The wheat crops have not 


promising a good, 


This and the low prices already 
The more so because any 


in 
would 





the 
not, 


good heavy qualities are scarce and firm, 
slowly at steady prices. 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a Statement showing the Quantities Sold and the Avene oe 
of British Corn (Imperial measure), as received from the Inspectors and iC the 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, at be 
six weeks ended June 14, 1884, and for the corresponding week in each 
years from 1883 to 180 :— 


OR ea Be 2 RAL ai ea a eae 


Q-~ 10S osacHok 


weather 


14s 14d for France. 


would soon 
it is considered, be 
without marked effect upon prices. Imports in the past week 
have not been heavy either in London or at the other ports, and the 
quantity of wheat and flour on the way, 2,170,000 quarters, has not 
altered materially since last week, but compared with last years 
there is now an iocrease of 300,000 quarters. The quantity due to | 
arrive in the ensuing week is liberal, exceeding 400,000 quarters, 

exclusive of what may arrive from Baltic ports. Floating cargoes, 
like spot supplies, have not altered in value materially. Australian 


Rostoff Azima 


qualities have declined 3d, having sold to-day at 17s per 


304 lbs, but 


Beans and peas have sold 
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AVERAGE PRICES. 
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The following table estimates the home consumption of wheat 


2 used in shipbuilding and in railroad work, also in light sheets. Prices 
since the Ist September, contrasted with 1852-3, 1881-2, and 


of all descriptions of hardware remain very much the same, and manu- 















1880-81 :— facturers complain that in many cases oq are unremunerative. 
! = a t ? is fairly active, and some of the export markets are 
rather better, hollowware, edge tools, ‘and cultivating implements 
. 1881-2. | 1880-81. - . ae ee 
os et. | ee : generally being purchased in larger quantities. The tinplate trade 
; ae. we — ; oe ; of — Wales has been rather quiet during the week, and not 
Wheat (40 weeks to June 7) -..csrersesees »735,116) 50,515, 136,742) 42,112,327 | much improvement in the demand has been shown, except for certain 
Flour» » sesseseeeanessnnns 11,518,078} 13,468,035, 8,559,013; 9,904,787 | cla sceg of. plates. Steel plates with coke finish have come in for a fair 





share of the business doing—in fact, a keen competition is now 
going on in this trade, as in other branches, between steel and iron. 

Vasters are in great demand, at but little below coke prices. Both 
ordinary cokes and ternes are at present but in slight demand ; the 


49,253,194) 63,978,042) 53,296, ) $2,017,124 
Add week ending June 14—Wheat .. 839,0: 1,801,186} 1,537,837; 1,293,238 
261,978 267,02 304,175 296,067 


FIOUE «...0000rcerccessescesccesacesocevescaneer 


Total imports, 41 week .......-.| 50,344,222) 66,848,255) 53,138,667) 53,606,479 








Less exports—Wheat.....».000e« , 500, 995,366] 792,979 | temporary lull, however, does not affect makers at the moment, 
FIOUP 0... -00ssececsevcccosssseccceoesorss 139,000 120,000 148,519 112,088 most works being very busy, and find some difficulty in deliverin 
Net imports....c..s-cecsecsereeeceeses 49,314,000) €5,428,000| 68,904,279| 52,701,412 | *© time orders in hand. There is a dearth of orders in the stee > 
market, but the trade continues fairly well employed, and prices are 





maintained. The average quotation for steel rails is about 4/ 10s 
net, at works. Almost no new orders being booked by shipbuilders., 
Prices in the coal trade are as follows :— 


home-growD WHEAL.. ....0creseereee sean 35,700,000; 36,400,000; 29,500,000; 26,500,000 


ra to this the estimated sales of 
! 
85,010,000 101,820,000) 83,490,000; 79,200,000 


| Forty-one weeks’ home consumption... 


| Average price of English wheat, per} @ d s d sd sd Steam Coa’, House. Coke. 
quarter eee cer eneeesseecesceeesecereesees senses 88 10 42 0 46 8 { 43 3 Per Ton. Per Ton, Per Ton 
© FOE OWE rcrnsensneenners a eeseee prea .® 5 © 9 #.0 Barnsley tetseeeeeseseeeesens SPO SE: ecu... ee al wee §/ to 10; 
bushels. | bushels. bushels. bushels. Do Best Silkstone ..... e eve eee 8, to 8/6 eee - 
‘Visible supply” in U.S, centres......... 16,600,006) 20,300,000} 9,600,000, 16,200,000 | Cardiff .............ceeeeseseee 10/0 to 11/0... 8/9 to 9/6 a 
a = in cwts...! 8,800,000) 10,760,000; 5,090,060) 8,590,000 | Newcastle ............ccse0s 861096 ... 90t0100 ... 9/ 
| The following account shows the Quantities of certain kinds of agricultural London market (North i ; 
produce imported into the United Kingdom in the week ended June 14, 1884. country) Poe 140 to 15/0... 15 to 16/6 ... ere 
Corre- London(retail) coeteccceece 17/0 to 18/0 om 18/ to 23/ eee on 
sponding 
Week 








Quantities. in 1883. 
Animals living—Oxen, bulls, cows, and calves......number 12,721 ott 8,827 


THE COTTON TRADE, 





ne RE RAR ME BRS <a 27,002 « 2900 
DODD... csovisessnarctibens ssseenuiincanibebeigrabinbisarelt te 344 bee 931 

Denk mend Basi. scscccconseskcetsasdemevdheredsvcisizeaiaies cwts 44,614 ee |§6=:54=6778 — 
Boot, ankted andl CEGWNE  cacscciccccesccdebos: eovebervockons we 15,202 «+ 10,100 



















































TRANS os. .cesoesecsesnst canshogenventilaiipeeet wodiocenti vane 12,352... 10,174 N.—June 19. 
Meat unenumerated, salted and fresh EEN . ors a 239 LONDON. Ju . 
Pork, salted (not ha Lape a ‘” 8,234 9,120 Annexed is a portion of the circular issued this week by the 
ork, salted (no ms) and fres: 6,165 one 2,757 , cats oe 
e nen, Sees obincttsheanntratpitemabentedel . = 18,496 ose 2,481 London Cotton Brokers’ Association : 
} 0 t y d B i i i 5g eee * 7 " ; i i 
| Setter und aes eer eS sss ” antes The market has been dull and inanimate, with only a moderate 
| Checee ssanssedsescdvedtmicideabenetiesianoniiuecaNiiaslaaiscimetiia ” 37,787 ... 26,863 | business at about previous rates. American ie hp after having 
>- -amnenaenmar: reat hundred = 177,00t —..._-159,462 sli early 34d, have recovered about 73d per |b. 
Lard sutvavanncd-amuely _.. Owes 19,588 a 7,593 declined n y 4 ? 164 p . Foner 
yageebics atom, raw bushels 11,994 inet ee } | —— of 
OTALOES a... ssesroeeee cewts 194,203 eee 132,989 ’ Fair | air 
Wuonmmnerahedl .,. :ccssecananiestonsnanunandasene tenes & 11975 <.. 16,562 Descriptions. | Ord. | Mid. | to Good | Good to | same time 
Com, grain, meal, and flour—Wheat ... .cwts 899,050 |. 1,831,247 | ome [Mee | Fair. | "O* | 1888 | 1988. 
| Barley  ........ Aisaise Mak ~ » 220,714 95,134 ————————_ —_- ——_- 
Oats poceveaananec sin 451,219 =... 360,694 rib (per f) rb | ye per Biper B 
_ siigthdisialiatdthiemaiiinbeanilibies on 67,867 ... 28,962 fata a | d | a a 
CANS sessesssnensenssecenseesetnenecessneneressesnnenassseenes ” 109,152 ws. «=: 9,634 | Surat—Hingunghaut ............ L cco @& wns woe | oe @ GR) 54 @5Z | ia 
BED aokés cvavercncdudenisdnandicks kink. Aa . 406,128 «. 675,836 Sauginned Dearwar ehacebees | ose ose eee 44 48 } & soon d ay 
Wheat meal and flour Ono ceenes overscesecccereeeee casees gp 251,978 eee 205,679 Machine-ginned Broach...... . oe saat om Aa af | 53 5a 4 5i2 
TINE vncds-2s hichameuntpencael tds 008 3} 4 44) 5% Si 4% 43 
Oomrawuttee .......:ceeereee i cay aed Si) fre 4) Sis 5) 4) 5 
MANEATIS ....0605000.<cs0s00sece0 ae 83) SH 48) 43 «=. "7 4% 
IRON AND COAL TRADES A ad ee | a ae | 4 
ke Madras-Tinnevelly .............+- ae ce 44} 5 Se Bie “a & 
WEEE cnc ccs ccctécccssesinceces sox eos eee 83) t 44 4%% ove 4% 2 
G . ‘ 7 WRRRAGR ss cic csvesnieeerren ee Dian” aes de 51 id 4) 6 8} “ ot 
‘lasgow quotations for pig metal have been steady this week, the COCOMAAR .nscecseersrsarrerceseee| coe ove 4} | é 43 | ~ Hy 13 
Pte price of 41s 5d for warrants being without change. Our Ceeabitene, Salem, &c....... sie S 4 a eS is 
pretty fine (aortespondent writes: “Prices of pig iron have been | Bengal. cccccccecewe=| ~~ | ~ | M| oe 8] HT 
| pretty firm this week, partly on account of the recent higher prices | Rangoon..........c.ccccscceee| ee | | 8 3h) 4%. | 3 : 
in Glasgow, and also on account of good shipments. Wa have how- | West India.........0000s-00+ oaks 54 | ‘4 “d sf a : : 
| for got through the bulk of the spring shipments, and so depend ee = 43 sia tia.jaie | 
| “yt rest of the year on the prospects of autumn demand, which | Australian and Fiji..........-... fa oe 2 a ee ee) Se 
is difficult to gaugeas yet. So far there is nothing to show that | Sea Island kinds ............0../ » 7 % | " ae = “ » s 
us will be better than usual—on the contrary, there will be a con- | Tahiti ........ weccapeabhin heeeeneets al sas Late 3 id 





The sales for forward delivery are about 4,000 bales:— , 
American, any port, lm.c, the following are the latest quot a- 
tions:—June, 622d; June-July, 633d; July-August, 623d; 
August-September, 63d; September, 623d; September-Octobe 
633d; October-November, 6j{d; November-December, 6,4d. 


| Siderable falling off in the shipments to Russia. Very large quanti- 

hes of pig iron have been sent to Russia, via German and Baltic 

— to go into stock on account of the impending increase in the 

} a Manufacturers of shipbuilding material are very slack, and 
T to book orders. Ship-plates 5/, and angles 4/ 10s per ton, 
0.) here. No. 3 pig iron has been done this week at from 37s to 
‘8 6d per ton, 


In the finished industries, there is still, according to Jron, a ten- 





Imports and Detivertes from January 1, with Srock on hand. 
l 











dency not at all ¢ i ; : Sence 3 | 
es sorresponding with the improved feeling in connec- Surat | | Bengal | o 
ti ’ ig i n : nore | Tinne- _| Other 
merger iron. The improvement in the pig iron trade and ne | Madras. velley. cae | Kinds, | Total 
hy ne operates unfavourably on the manufactured iron | Cae. | isla tcbeliiiileahe 9 
* dn Cleveland and Durham matters are quiet, but most of | bales. | bales. | bales. | bales. bales, | | 


1884, 52,577 | 25,366 | 19,616 | 89,447 | 1,939 | 188,945 

rted 4 1883; 67,357 } 14,115 } 10,446 } 56,805 1167 | 149,8 

—_ selene {1883 62,896 ; 16,948 | 10,839 | 82,311 1,833 | 174,827 ‘ 

 ¢ 1884] | 24,828, 28,413 | 7 $49 188,271 . 

1884, 53,191 | 24823 | 28,413 | 76,990 | S49 188, 

_.. 2 1883} 62,535 | 33,040 | 17,443 | 57,122} 1,050 | 171,195 
pacutcbehiez's {188 57.430 | 19,398 | 19,865) 59,005 | 1,698 | 157,301. 
"jaan 3.464) 21,230, 5,900, 21,986; 1,347 53,909 
i888 11.242 10,534 } 8,400} 23,920; 1,368} 55,514 
1832 7,931 | 7,050} 7,083) 36,018 | 1,218 | 59,340 


ped are uow going. Some new life is being infused into the 
mene of the district by the introduction of new branches of 
tate oe such as hoops, girders, &c., which may help to resusci- 
thé ox rom its present dulness. The following may be taken as 
plates — Prices, on trucks at works, in manufactured iron :—ship 
Bl 5g.’ i at 15s to 4/ 17s 6d; common bars, 5/ 2s 6d to 
heavy rs < paee 5 5s ; boiler plates, 6/ to 6/ 10s ; sheets, 6/ 15s ; 
cash . 15s to 5f 28 6d; light rails, 5/ 2s 6¢ to 5i 15s ; all 
castle finistt per cent. discount. There is no change in the New- 
ship doe - iron business, and quotations remain as follows :— 
ber, Sas to 51 2s 6d per ton ; angle iron, 4/ 15s to 4/ 17s 6d; 
4 “08 to Si 786d; and boiler plates, 6/ 2s 6d per ton, less 
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Stock, June 19..........+ 


E. L Corron known to be Artoart to Evrore by Latest Mail Date. 
cn LSS ' 


Coast 
Foreign) Total | Total r 
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+2 .Per cent., delive ed . London. | 1884 | 1888 
b at, red to Tyne shipyards or wharves. The Ports. 
a ns forward mi the Nceaiie finished iron — i | — . om ‘ A: f 
Peal very sma in weight. Prices are, From— bales. | bales. oe) oan | > Sti 
way, ani it lready 80 low, that there is not much giving | Bomba: _ a eta 8,540 | 36,630 = a pve jes gases? eS 
stimulate Seine al ae further concessions would at all seortenrsenres se 8,748 | seers | aan i f . 
Usiness j any material extent. In North Staffordshire o. ve y oa hee 3 
- ea The South Staffordshire finished iron trade does me | —_ ae 

inn eet are—7/ 10s to 7/ for marked bars, 6/ 10s for we a a HR ee 
Bas strip, Bf 15 04-158 for common bars. Hoops are 6/ to 6/ 10s ; foaerl . - SRR ‘* 
Ment at |, upwards. There appears to some improve- wae a 196,549 Rie 





last in Sheffield, Russia ordering largely in manufactured iron 
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LIVERPOOL.—JcneE 19. 


tton has been in limited demand throughout the week, and 
eatin generally have been reduced. The Bank rate has this 
San been reduced from 24 to2 percent. In Sea Island no sales 
have been rerorted. In American a limited business has been done, 
and quotations are reduced fgd per Ib. Brazilian has been in fair 
average request, but quotations are partially ~,d per lb lower. 
Egyptian has been in moderate demand, and quotations are barely 
maintained. In Peruvian the sales are moderate at previous prices 
for rough staples, and rather better prices for smooth. African and 
West Indian are without chan Kast Indian has been in moderate 
request, and, being freely offered, prices are rather irregular. Quota- 
tions are generally reduced ?gd per lb. 
“Putures."—The market opened dull, and subsequently, with 
considerable pressure to sell, became depressed, and prices declined 
&d to x4 per Ib. To-day, however, the tone has been firmer, and 
xd to 3d per Ib of the decline has been removed. The closing 
values are—Delivery : American, any port, I. m.c., June, 633d ; June- 
July, 6274 ; July-August, 637d ; August-September, 67 $d ; September, 
633d ; September-October, 633d ; October-November, 6}id ; Novem- 
ber-December, 6,°,4; December-January, 64d per lb. In Surats 
the following transactions have been reported : —Machine-ginned 
Broach, ff.g.c., May-June shipment, Suez, 5{d—August-September 
delivery 5id—Dhollerah, f.g.g.c., May-June shipment, Suez, 57d 
Ib. 
PeThe sales of the week amount to 44,080 bales, of which 1,670 are 
on speculation, and 3,800 declared for expert; the forwarded is 
7,380 bales, of which 4,050 are American, 230 Brazilian, 510 Egyptian, 
200 Tahiti, 20 Peruvian, and 2,370 bales East Indian, which make 
the takings of the trade 45,990 bales. 
PRICES CURRENT. 


Same Pericd | Same Period 
1883 1882. 










































Descriptions. jig 18 | Z Siig | 8 Gig | 5 3 
— ” i= oS a 
Bal 33 3 & | a|é 3 a |e 3 
American. didijdijdjidjidjidjd@idadjdidjid 
Sea Island... perlb| ... |21 | 22/98 |94 | 26 || 16 |17 }164 (174 [19 
Florida ditto.........| ... | 21 | 219) 22 | 224} 23 || 14 lag 15h |144 [15 [16 
G.O.TL Mid |G.M.|M.F.|/G. O.|L.M./G.M.'G.0 |L,. MiG. M 
Upland .............( 5: { 6%) 63) 68) 6) | Gi Sal S| 5% 6a 7 
rene ‘3 éj ak: oe 6a a | im i PA 6 HY z 
ED ciicnbccsiccvenciins 64; 64) 64 
Orleans .......:000..., 3% 6a) 64 | ot 64 | 5§ | Gre) Ov) 6§ | 7 
Brazilian. | Mid |M Fj Fr. |G.F | Gd.|Fne.|| M.F.| Fr. | Gd. |M.) Fr. | Gd. 
Pernambuco, te... ae } SEE Clr Gar dT | 5 oP oe f F i? oo 
Ceara, y, &.| .. oes t| 64 oo fT so ff” eas cos fase 
PE enesnjusiiesessl 9 531 6 ‘ies o | as 6%; SH! ... | 63 it ‘ 
Rio Grande .........| oes | GE] nce fF soe | oe f} coe | SE] woe | oo | TH] 
Maceio..................| wo | 6S He of | oa ho CE ee ee Tee 
Maranhazn ...... ssn ww | BE] 6 78) 73 | St | 6h] 7H | 7H! 78! 72 
| on. |. ces -« |10 |18 | 1423 4 .. ee | 12 on: eee 
Brown ...... 44 | 6 66 | 7 5 |} Ob | 7% $4 | 8} 8§ if 
Ditto White ......| .. | .. | 68 | 7 | 721 74 if 63 | 7 | ~ sis 
West Indian, &c.| 
Fiji Sea Island ...... tahoe F eee 2 17 |18 ;2 | doy ths Fee eee, ae 
Tahiti Sea Island...| ... 133 |14 |15 [16 |} 12 | Mg = 10}/11 12 
West Indian .........| .. 6 GET ose fo one IF aes . | OF | TR 
La Guayran ee al he | BF 
Peravian—Rough ..| 63 | 76| 87} OF | .. | 7B} 9 o4 
Ditto Smooth ...! ... | ... 6%) 6%] ... | 5a] 6 7 | 7% 
Ditto Sca isend) 13 | 13h | 14)15 | 17) / 19 \} 1L | 11g | 13) 20 [11 6 
East Indian. ...| | ' “ ; * 8 
Surat—Hingungh’t; ... | ... ~~ 54) 5 5Z i] ws eee 5 aoe aa 
Ginned Dharwar! ... | ... 4%) e Hy ot oe <a ats eee Es sf 
M. Gin’d Broach} ... | ... | ... af 54 | 53 i ... eos | Spat «c.f ae | OS 
Dholierah ......... sae 4 | 44 | Se) 5) 38) 32] 4B) 4b) 4 Ot 
Oomrawuttee ...| Si) 3} dry| 4iy) Grsl BS] SR) BE) 4h | 4} | 4h | k 
Veravul, &. ......) 3%) 3%) 8% 4§ | 4g |... || 341) SB) aki 4 if bA 
Comptah | 8b] 8h] 8] abt ag] lo oal ap] .. ta | ad) ob 
Scinde | we | ot Ohl OP Ga Fa st 319 3 tt 
stadia ae Sm} 3H) 4b] 4%) 3; 34 33 4 
Madras—Tinnevily) ... ae st 7 ia 4 5 S Pins 
Western! ... SH| 44] 44). sh 4 4% 6 
[urorts, Exports, Consumprion, &o. 
1884, 1883. 
bales, bales. 
Imports from Jan. 1 to June 19......c0005 «+ 2,159,710 sescocsoreee 2,223,004 
Exports from Jan. 1 to June 19.... went 176,545 sececssesvoe 156,659 
1 Oe Seni, Hp yi ate 981,920 
winption from Jan. 1 to June 19 ..,...... 1,722,920  ceccccccseee 1,740,360 
The above figures show :— 
A decrease of imports compared with the same date last year of ...... bales 330 
4 decrease of quantity taken for consumption of rt its Trae 
An iucrease of actual exports Of.............00cscessecesessssentsoseesoeoses 19, 





A net decrease in stock of............... 


In speculation there is an increase of 15,240 bales. The imports 
this week have amounted to 44,430 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 207,000 bales, against 261,000 bales at the corre- 
ponding period last year. 


tact a Lr 
MANCHESTER, Jvne 19. 


There is no improvement to report in the condition of our market 
Stocks have steadily increased, and attention is again being forcibly 
drawn to the question of over-production. India and China 
telegrams continue discouraging, and few firm offers have been prac- 
ticable in this market. The inquiry for export yarns has been slow 
for all markets, and prices are at least an eighth of a penny per lb 
lower than last week. In home trade yarns manufacturers have 
already freely supplied their wants, and in many instances are now 
quite out of the market. Quotations are fully an eighth of a penny 
per lb down since the previous Thursday. Cloth sellers have made 
poor progress. Shirtings neglected, except at prices makers cannot 
entertain. For ogre there is some demand, but sales consist, 
mostly of small lots at slightly easier rates, Madapollams and other 


$3,920 





oods adapted for South America have sold in moderate quantities, 
For T’cloth, Mexicans, and domestics there is now little demand, and 
quotations show some slight giving way. 
(I.} ComPaRATIVE STATEMENT of the Corron Trapr. 





Price 















































3 
tee 


Previous Weeks in 1884, 
9 ent, 
10, | Price, Price, ey Bron Ee 
une | June} May | May | Ma 
1884./" yo" | “5. | “og? 2) | 1S. 
— of einen fatenitinibct, 
sedis djs disdi/s disd | 
Raw Cotton—U: d middling......... per Ibj 0 63/0 63) 0 6% 0 63/064) 0 6} | 
_ itto, good m SS 0 64068 0 6%) 06%) 0 6) 06 
on SS ba alien emeiensa 2 [084 : of} 0. 6} ° ae 6 
— tto, Diiince dice csh ennese fe) | 6 
Yarns—No.40Mule-twist fair,2ndquality...| 0 93, 0 94) 0 af | 0 94) 0 94) 6 of 
— No. 38 Water-twist, ditto | © OF 0 930 940 9410 O40 9 
26-in, 66 reed, Printer, 29 yds 4 Ibs 2 ozs...) 4 o;4 Ig) 4 14/4 gl 4 1454 1 
27-in, 72 reed, ditte § Ibs 2 ozs...) 6 14/6 24) 6 13/5 14/5 135 lt 
89-in, 60 reed, Gold End Shirtings, 37} | 
GUE, & BBG 6 GOR. orposvevecccdsstscovavcecanss 7 3;)7 47 4h7 & 7 43/7 tH 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs........) 8 0) 8 r 8 48 1 }8 8 1 
40-in, 72 reed, ditto, ditto, 9Ibs 6 o7s........ 9 6) 9 7H 9 739 7419 759 7% 
$9-in, 44 reed, Red End Long Cloth, 36 | 
TO tel teacher 6 0/6 016 O}6 0/6 0160 
(IL.) Comparison with Previous Yrars., 
po Corresponding Week in 
uae 19, | ——____________—__—— 
1884. | 1883. | 1982. pent, fone 1879. 
» dis disdisdisd 
Raw Cotton—Upland, middling....perlb} © 63 | 0 5%) 0 6) 0 6%) 0 6} 0 
_ Ditto, good middling ......) 0 65 0 5%) 0 74; 0 65,0 7/0 7 
— Pernambuco fair ....,....... 0 6%) 0 6% O 73) 0 63068 0 7 
- Ditto, good fair........... vel © 63) 0 6} 0 7§) 06%) 0 74/0 7 
Yarns—No.40Mule-twist,tair,2nd quality; © 9% | 0 9j) 0 10}) u 7 0 11} 0 9y 
— No, 38 Water-twist, ditto 0 9 | 0 93) 0 104) O 9§ 0 103 0 0% 
26-in, 66 reed, Printer, 29 yds,4lbs2oz| 4 0 |4 0} 4 6\4 4,4 3) 8 10} 
27-in, 72 reed, ditto, _ 6 Tbs 2 ozs 6 14/6 01/5 616 7\5 3) 4 4 
39-in, 60 reed, Gold End Shirtings, 37} | 
yards, 8 IDs 4 O28 .......s.sseereereeeeesees| 7 3 | 7 1h) 7 9 | 7 104) 7 10), 7 
40-in, 66 reed, ditto, ditto, 8 Ibs 120z8...) 8 0 | 7 9/8 3) 8 7) 8 9/8 9 
40-in, 72 reed, ditto, ditto, 9 lbs5ozs ...| 9 6 | 9 6/10 0/9103) 9 6,9 % 
$9-in, 44 reed, Red End Leng Cloth, 36 | dat 
Rick scnicteutnstainccccegynisasiivanps 6016 O16 6/6 9/6 0160 





THE WOOL TRADE, 





With the colonial wool sales so recently brought to a close, there 
is nothing of consequence to be reported here this week, beyond a 
general firmness of quotations. 

Our Bradford correspundent writes :—“ Values have remained 
extremely firm during the past week, with an upward tendency in 
English wool, and advanced quotations for yarn by all the leading 
spinners. There isa large consumption of wool, but users for the 
most part are well supplied, and are not eagerly following the 
advance. Bright lustre hogs have advanced about three-halfpence 
a lb from the lowest point, but wethers much less. Demi-wools are 
affected to some extent in sympathy. Botany wools remain without 
alteration. Spinners are now deeply engaged on contracts, both for 
two-folds and single yarns, bat the advanced quotations check 
fresh operations. Super lustres on the tube are still in 
good request, and two-fold genappe yarns, both worsted and 
mohair, are also moving. Two-fold, 32's and 40's for 
Barmen are quieter. The piece trade has followed yarns only very 
partially ; a few orders for lustre fabrics have been placed for 
export, but buying for the spring has not generally commenced. 
Prices have advanced very slightly, and chiefly in bright goods. 
Makers uf soft fabrics from Botany wool are rather quieter, and can 
get no advance upon old quotations. The movement for a rise m 
wages has become very general. 


eee 


JUTE, HEMP, AND FLAX TRADES. 


Messrs Barber Brothers’ circular of last week contains the follow- 
ing remarks upon jute:—‘The change that has come over this 
market during the past few months is somewhat remarkable ; at the 
beginning of the year buyers thought that at 16/ to 16/ 10s, c. f. and 
i, first native marks, a good investment, and the conviction seemed 
strong that if shipment for the season were not more than 1,300,000 
bales, such jute would be at 20/ per ton before September. It now 
seems certain that supplies will not exceed, if they equal, the estimate 
then formed, while the consumption in this country, if the Board of 
Trade returns are an indication, appears to have increased ; never- 
theless, in the face of steadily reducing stocks, some sellers slaughter 
their jute on arrival at 4/ per ton under prices they considered ¢eap 
in January last. If the few parcels pressed for sale in this way were 
cleared off by speculators, we believe the market would soon take a 
turn and a reaction set in.” The Calcutta telegram, dated 18th inst, 
advises declining prices. About 4,000 bales have sold in the market 
during the week at lower rates, part new crop to arrive at 12/ 12s 6d 
to 13/ per ton. In Dundee jute — are weaker. 

Messrs Geo. Armitstead and Co., Dundee, June 17th, report :— 
“In the flax market, for goods on the spot, the demand is not active, 
but occasional transactions continue to take place at about former 
prices, although consumers find little encouragement to go into 
stocks in the present state of the yarn market. The arrivals during 
the week comprise two steamers from Riga and one from St Peters- 
burg. There is nothing of special interest in the advices from Russia 
during the week. he flax sowings are pretty well finished, and the 
weather is, on the whole, favourable By telegram from Riga to 
day :—* Flax quiet, but tirm. Exchange, 24#d.’” , 

Manila hemp attracts little attention. 387 bales by auction om 
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1 Wednesday sold at lower rates, including brown, “ without reserve,’ 
at 29/ 5s to 29/ 15s. 255 bales Quilot withdrawn. Sisal hemp has 
sold to arrive in Liverpool ot 19/ per ton, July shipment per steamer. 


J une 





| THE SILK TRADE. 


The public sales went badly. Prices were weak, and in some cases 
showed a sharp decline, but owners show no inclination to sell 
privately upon the same basis, as accounts from the Continent report 
that the crop will be 25 per cent. less than that of last year, and 
from Shanghai slightly higher prices are telegraphed. 





LEATHER TRADE, 





The business done in leather during the week has been of a limited 
character. The sales have been small, and not numerous, with short 
supplies of fresh leather, and the consumption about an average of 
the season. Prices are firm, and likely to continue so. 





| COLONIAL AND FOREIGN PRODUCE MARKET, 
For Report oF THis Day's MARKET SEE “ POSTSCRIPT.” 
| Mincine Lang, Fripay. 


Svcar.—There have not been any symptoms of reaction in this 
market, which remains extremely dull, and brown cane-grown is again 
3d to 6d per cwt easier. Beet, at one time firmer, is now down almost 
to late lowest point. Refined without general improvement, various 

| descriptions of foreign make tending to increase the depression. The 
reported business in West India amounts to only 113 casks, chiefly 
Jamaica, at 13s, and about 1,800 bags partly by auction : crystallised 
| Demerara, 23s to 24s; Trinidad, 193s 6d to 22s 6d ; Barba joes, 21s. 
Some of the latter has sold privately, particulars of which do not 
transpire, Statistical returns for the past week do not exhibit any 
new feature. The stock of West India sugar in this port now 
| amounts to 32,510 tons, against 19,800 tons last year at same date. 
| Those of Penang and Manila are in excess, but there is a decrease of 
5,150 tons upon Madras. The official returns give the imports of 
refined sugar into the United Kingdom in five months ending 
ry Py at 85,173 tons, against 75,655 tons in 1883, and 53,024 tons 
in a 
Iuports and DELIVERIES ~ Svue@ar to June 14, with Srocxs on hand. 
883. 1 





e 1881. 
Imported ............0.. tons 194,100 + 168,000... 172,800 ... 153,500 
DOTORUE a... ccsnsnssunsanean’s 166,600... 169,300 —.... 147,600... 150,200 
WOE Fa esacveneecrcena 113,700... 97,200 ... 99,400 ... 75,000 
Beeek: CUS ie 293,000... 250,500 ... 238400 ... 174,000 
Madras Jaggery... prewt 9/0 9/6 .., 12/v 13/6... 13/0 15/0 ... 15/6 17/0 
Crystallised Demerara ... 21/0 25/0 ... 24/0 28/0 ... 26/0 29/6... 28/6 33/0 
Beet, 88 per cent,f.o.b.... 14/0 . 21/021/3 ... 22/0 22/3 ... 


eet, 8 * 24/6 24/9 
Fine French loaves, f.0.b. 20/6 21/0 ... 26/0 26/6... 29/0 29/6 ... ws 


ene te private contract 700 baskets native have sold at 8s 
| os . 
Mauritius,—753 bags at auction were taken in above the value. 
| Guatimala,—Of 1,826 bags by auction, a portion sold at 17s for 
| S6Mil-grainy, 
|, Porto Rico.—165 casks were bought in above the value. A float- 
ing cargo of 450 casks 60 barrels sold at 14s 6d for Dublin. 
fefined.—Further contracts have been made in Paris loaves at the 
| late decline : Say’s, 21s ; La Baudy, 20s 6d. Other foreign sold, in- 
| cluding WSR, at 20s, f.o.b. at Amsterdam; Dutch crushed, fine, 
“we 6d, f.o.b. Dry goods here are quiet. Pieces in moderate demand 
| here and in the Clyde. 
= olasses.— 300 puncheons Trinidad have sold at 7s 3d. 
‘és eet is offered at 14s, prompt shipment : July, 14s 14d. New crop, 
ctober to December, 15s per ewt, f.0.b. 
iC Cargoes.—One of 1,000 tons Java per Adele C arrived in the 
lyde sold at 17s per ewt. 
| — _ without change. During the week 300 to 400 puncheons 
: a : me ve — quotations, including Demerara at ls 5d to 
| transpired. 8, 1s /d per proof gallon. Prices of Jamaica have not 
oa There has not been any new feature to report in this 
estes nepting some inquiry for Guayaquil, with sales of 2,000 bags 
porees ‘ y ~ 6s toS0s for Ariba, and the crop is expected to be a mode- 
ania t the p»blie sales 2,040 bags Trinidad chiefly sold at in 
| 798 Ga re aan rates, from 75s to 79s for current quotations ; 
| Grenada chief 7 e to fine, and 104s for superior. 627 bags 
| packages abd on buyers at 65s 6d to 72s ; good, 73s to 76s. 177 
| packs ther West India 61s to 68s; Jamaica, 64s to 64s 6d. 112 
| 89, E40 or at 75s 6d to 80s 6d. 300 privately at 75s to 
Conean gs Guayaquil chiefly sold at 75s 6d to 78s per cwt. 
quiet Coste Se market continues largely supplied, the tone being 
r = = Sta Kuca and current qualities of East India barely support 
i rpm a At the public sales 1,272 cases 5,146 bags of 
| mixed and Cor as follows, a large proportion being sold: Mysore, 
| good bold, 9308 Mind, medium to bold, 60s to 75s 6d ; one lot, 78s ; 
low middlin 8 - to 94s 6d ; medium, 73s 6d; other East India, 
59s to 63g « sb greyish, 55s to 58s 6d; middling pale to colory, 
8855 a fey fee oe to good bold, 66s to 75s 6d; fine, 78s to 
tion Ce a 3 to 95s. 541 casks 175 barrels 109 bags planta- 
y, rought about previous rates: low middling, 57s to 





61s; middlin ‘ 
67 8 greyish to colory, 62s to 66s ; good middling to fine, ! 
ld, 75s to 88s ; fine bold, 90s to 98s, one lot 103s. 206 | 


‘8 to 76s ; 


half-b, 

J bales Mocha part sold at 78s for common short berry. 130 — 
31 casks 236 barrels 6 bags Jamaica chiefly 

ordinary to good ordinary, 42s to 46s; some 


ava were bought in 
S0ld as ee 
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ordinary mixed to greenish, 47s to 53s; low middling to middling 
palish, 55s to 61s 6d ; middling colory, 68s. Of 10,118 bags foreign 
a large -— found bayers, including Guatimala at 48s to 
51s 6d ; for good to fine ordinary and grey at 51s to 58s 6d ; Costa 
Rica: mixed to fine ordinary, 47s 6d to 52s 6d; low middling, 53s 
to 55s; middling, 56s to 62s 6d; a pile of superior quality at 75s 
percwt. The Brazil telegram does not bring any fresh news of 
interest. Stock at Rio Janeiro 160,000 bags, at Santos 200,000 bags. 
There will not be any public sale of Java on account of the Nethe- 
lands Trading Company in July. The latest telegrams from the 
foreign markets show a steady tone. 





Imports and DzLiverigs of Corrzz to June 14, with Stocks on hand. 
1 


1884. 1883. 1882. 881 
NN icecsancmsen-sinen 42 tons 27,280 ... 31,540 31,440 ... 26,570 
Delivered for home consumptn. 6,390 G12 ase 7,220 coo 7,460 
» sins REE icatne. epraent 17,620 12,110 16,550... 16,410 
TE hicgredteen it iietabicvaenceisanini 23,010 29,910 19,830 ... 16,450 
Mid. plantationCeylon...percwt 62/ to 67/ ... 76/to 82/ ... 64/ to 72/ ... $4/ to 90/ 


Delivered last week 901 tons, including 625 tons for exportation ; against a total 
of 624 tons in 1883, 
Tra.—Very little business has been done by private contract, and 
the public sales of China keep the buyers supplied. The quantity 
offered in the catalogues has amounted to 27,203 packages. New 
make Canton teas have ranged from 72d to ll4d. 702 chests Java 
brought 54d to 6d for low congou and souchong ; broken pekoe and 
pekoe 1l1jd to ls 14d. The supply of Ceylon has been 827 packages. 
Fine broken pekoe 2s 3d. 8,014 packages Indian. New season’s 
Darjeeling at 1s 6d to 2s 23d per fb for pekoe. The first cargo of 
new season’s congou, per Glenogles, is expected to arrive in dock on 
the 26th inst. 
Rice.—Shipments from Burmese ports to Europe show the same 
heavy deficiency last referred to, yet the market continues in a state 
of stagnation. Since last Friday two cargoes of Saigon have sold, 
together, 7,200 tons, June-July shipment, at 6s 104d for the Continent. 
On the spot 10,000 bags Necrancie, at 6s 3d per cwt. Rangoon, to 
arrive, quoted 8s to 8s 3d ; Necrancie, 7s 6d to 7s 91 per cwt, open 
charter. A moderate business in cleaned at easier rates. 
Saco is very dull, but 310 bags by auction part sold at a full 
price, viz., 15s 6d per ewt for fine large sort. There is not any 
demand for small sago. 
Saco Fiovr. -683 bags Singapore sold by auction “ without 
reserve ” at 7s 9d to 8s 3d per cwt. 
Tapioca is very dull. 1,491 bags Singapore and Penang flake 
were withdrawn, also 1,082 bags pearl. 
Brack Perrper.—1l00 tons Singapore reported sold for arrival 
chiefly at 6 %d to 69d per lb, being again lower. 892 bags Simga- 
pore in the public sales were withdrawn at 7§d per lb. 
Warre Peprer.—1,000 to 1,200 bags Singapore have sold privately 
at 108d to 10y4d per lb. 
Nutmegs.—48 cases Penang part sold on previous terms : 93's, 
2s 2d; 83 and 80’s, 2s 4d to 2s 44d. 50 boxes 109’s withdrawn at 
ls 10d. 38 cases brown Malabar kind sold cheaply : 123’s, ls 2d; 
102’s, Is 7d; 92’s, 1s 10d. Part of 20 packages limed Singapore: 
80’s, 2s 1d ; small, 1s 6d to Is 8d per Ib. 
Mace.—13 cases Penang and 10 cases Singapore were bought in 
above the value. 11 packages West India sold at 1s 2d to Is 8d 
r Ib. 
M CxovES.—The market is quiet. 152 bales Zanzibar realised 
54d to 53d. 20 cases Amboyna were taken in at 8d per lb. 
CinNAMON.—38 bales sold chiefly at 25d to 28d for chips, “ without 
reserve.” 
Cassta LigNea is selling at 27s 6d to 28s, and 7,800 cases have 
arrived. 
GixcEeR.—Of 561 cases 226 bags 77 robins cochin at public sale, the 
rough was chiefly bought in. A few lots sold at 45s to 45s 6d for ordi 
nary hard quality ; washed, 51s; scraped, good bold, 74s to 80s ; fair, 
64s; medium, 56s to 58s ; small, 52s to 53s; part scraped : small to 
medium, 51s to 55s 6d ; mixed bold, 67s to 70s 6d. 111 bags Bengal 
and 162 bags African withdrawn above the value. 62 barrels 
Jamaica half sold at rather lower rates : ordinary, 46s; rather small 
to middling washed, 56s to 58s per cwt. 
Pimento.—431 bags part realised 23d to 2d, and 23d per lb 
paid for good by private contract. : 
SALTPETRE.—Some few sales have been made in Bengal at 163 43d 
to 16s 6d per cwt, cash, and short prompt. 
Nirrate Sopa is firm, with sales afloat at 9s 6d to 9s 9d per cwt 
SuHELLAc.—The market is in an unsettled position, notwithstanding 
the lowness of prices, but there were only 50 cases offered by auction 
on Tuesday, which realised 633 to 65s per cwt for livery second 
orange. Privately business has been done in second orange at 67s 
to 68s per ewt. a f 
Ixpico.—Transactions have been limited. Declarations for the 
July sale amount to 9,600 chests. : é 
OTHER Drysatrery Goops.—Sales are reported in gambier to 
arrive at 228 6d to 22s 104d, and on the spot at 24s 3d. At 
the public sales 871 bags Cochin turmeric were bought in at 12s for 
bulbs. 140 cases China galls sold at 5ls per cwt. 1,055 barrels 
Ceylon plumbago were bought in, there being no demand. — , 
RUGS.—Aloes quiet. Balsam Peru firmly held. ‘ Bark in public 
sale last Tuesday, a good quantity (about 2,200 packages) of East 
India cinchona was realised at full rates, whilst of South American 
only about 350 packages were sold, also at steady prices. Camphor 
nothing doing. Castor-oil quiet. Gum olibanum, inferior drops 
fully 2s to 3s cheaper, good qualities scarce and no change in value 
Ipecacuanha, musk, and rhubarb steady. Oil of peppermint dearer 
Opium continues neglected. : Pa 
CHEMICALS are without any important change this week, Quinine 


keeps very low. 


INDIA-RUBBER continues unsettled, with sales, in some mstances, 


at lower rates. 


Hipgs.—At the public sales of East India kips yesterday the tone 
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was dull, and in many cases prices showed a fall of 4d to 4d per Ib. 
Buffalo hides also lower. 


Mertats.—The markets show rather more steadiness. During the 
week a good business has been done in imported tin at about 1/ 
recovery on the lowest rates of last week, latterly at 83/ 10s to 
82i 15s for Straits, cash, or fourteen days. Chili copper is weaker, 
having sold down to 54! 5s cash, 54/ 103 three months. Charters 
for the fortnight were 2,000 tons. Quotations of lead are lower than 
ever. Spanish, 10/ 15s; English, 11/ to 11/ 5s. Pig iron has 
hardened in price, with firmer markets in Middlesbro’ and Glasgow, 
a good deal being required for Russia before the duty is raised next 
month, No. 3, in the former port 37s, g.m.b. in the latter, sold on 
Wednesday at4ls 7d to4ls 8d, cash. This morning’s price is 
41s 64d per ton cash. Quicksilver has declined. 


LixsEED.—The market keeps low, with sales of moderate extent, 
including Calcutta ex ship and near at 41s 6d to 41s 9d. To arrive 
June-July shipments, Canal, 41s 9d ; Cape, about 42s to 42s 3d, with 
few sellers. Bombay to Hull, due, 43s ; steamer shipments, June to 
August, 43s 3d to 43s 6d. La Plata seed afloat quoted 41s 6d per 
416 lbs. 


O1s.—Sperm and other fish oils remain inactive, with prices 
nominal. Crude sperm 63/ per tun. Olive has been steady at the 
quotations. Cocoa-nut unsettled since the forced sales by auction 
last Friday. Ceylon, abut 31/ to 31/ 10s ; hogsheads, 32/ ; Cochin, 
321 to 33/, according to package. Palm is again lower. Lagos, 
327 10s to 33’. In seed oils the feature of the week has 
been a decline upon English brown rape of 10s to 15s. The 
market is now inactive. On the spot, 27/; last four months, 
27/ 15s. Linseed is hardly so firm as last quoted, but now 
steady. On the spot, 18/ 15s to 181 17s 6d; June-August, 19/ 5s ; 
last four months, 19/ 10s to 197 15s. Hull, usual packages, 18/ 5s. 
Exports from the latter port last week 174 tons, against 457 in 1883. 


PETROLEUM O1L is quiet. On the spot 6jd to 6gd; last four 
months, 6 ;;d to 6d per 8lbs. A good business done in the latter 
position. 







1884. 1883. 1882. 
Stock at public wharves, June 18... bris 236,478 ...... 333,246 275,272 
In vessels not yet landed .. .......... .... . So 10,643 ..... 8l4 
Delivered during week endin4 June 18 Week \seanea 4350 ..... 5,660 
Se ONE ROD badecdsci niece reanicnacianenn 8,000 77,500 17,700 


Srrrits TURPENTINE.—Prices, which have further declined, are 
remarkably low. American, 22s 6d to 22s 9d; last four months 
23s 6d to 23s 9d per cwt, and the market dull, with a large quantity 
afloat. 


TatLtow.—Supplies of Australian keep up to the average, and 
prices are without alteration. New Petersburg 47s per cwt. 


Tosacco.—There has been little inquiry during the past week, 
and the sales of American tobacco have been again on a very limited 
scale. Prices for all descriptions are very firm, and holders are less 
inclined to make the least concession. Substitutes have been only 
in moderate demand, 





POSTSCRIPT. FrIpAY EVENING, 


quotations, also some Barbadoes. 


The week’s business is 335 casks 
5,500 smaller packages. 


Destor’s NaME. ADDRESS. 








Ackroyd, Joss 

Aliband, Charles... a 
Bainbridge, John Joseph 
Beverley and Wylde 
Coldwell, James... 
Collier, George ... 
Coxton, John Bailey 
Engles and Co. ... pee 
Farrell, Joseph George ... 
Fenwick, Thomas ons 
Francis, Evan 
Francis, Thomas... 
Garth, Joshua... ob aa . 
Gibson, Charles Edward Thornton . 
Gibson, George ... <n eee 
Goose, William ... 
Greaves, James ... lise 
Harvey, John... woe 
Hedgland, William Martin 
Hooper, Thomas... és 
Hume, James Robert ... 
Jones, John Samuel 
Lavender, Thomas W. ... 
MeQuilton, William 

Miles, Thomas... ha 
Osborne, Henry John ... 
Perkins, John ow 
Queenan, James... 
Ramaden, William ies 
Stocks, Alfred .., atin 
Symington, Sarah Jane 
T. Ennor Julian and Co. 
Tingle, Wi'liam ... me 
Townend, Joseph one wee eee 
ee and Sons .., ose 
Walker, Hartley, and Co. ous 
Warrington, James __e..., 
Wheeler. — James . 
Ww 


ickham, C.T. .., 
Witts, Frederick... 


Southam, Warwickshire di 


Witney, Oxfordshire... . 


Swansea, Glamorganshire 


eee 


6 Broadway, Denmark hill, Surrey ... 
Frampton, | incolnshire 


146 High street, Poole ... 


64 London road, Gloucester . 


Alpha road, Ramsgate ... ox see 
33 Albert street, Saint Paul's, Bristol 
Sand Pit House, Lo 


Sandwich ... in oe pa 
8} High street West, Sunderland 
11 Front street, Consett, Durham 


Hare Park Mills, Liversedge, Yorkshi 
41 Basinghall street, London ... 


The Holly Bush Inn, Park street, Fenton 
65 Burghley road, and 
Broad street, Ross, H 


THE ECONOMIST. 


Svcak.—At auction, crystallised West India part sold at previous 


2,724 bags cane jaggery sold at 9s. 2,817 








1 Silver street, Wellingborough, Northamptonshire... 


14 Romulus terrace, and Bank well lane, Gateshead 
19 Well Close mount, and Basinghall street, Leed 
Muslin Hall, New hill, near Huddersfield ... 


White House, Washington, and Usworth, Durham die 
15 Union road,Tufnell park, and 9 Mincing lane, London 
106 and 108 Chatham street, 50 Egerton street, Liverpool 


9 Cardiff street, Abercanaid, Merthyr Tydfil 
American Market, Pentre, Rhondda Valley sd 
The Market Tavern, 4 Harewood street, Leeds ... 
1 Gainsborough villas, College road, Cheltenham 


The King’s Head, 73 Belbarn road, Birmingham... 
14 Wrotham road, Camden Town, and Holloway 


10 Murton street and 257 High street West, Sunderland 
124 High street, Pontmorlais, Merthyr Tydfil _... oon 


Clawson, Leicestershire |. 
20 Gregory Bouleva , Hyson green, Nottingham. 


= street Mill,Merley, Yorks., Infirmary street, Leeds 
e Old Vicarage House, Messingham, Lincolnshire 


Marshall street, St. George’s-road, Southwa Surre 
135 Abbey Field road, Pitsmoor, Sheffield, vous 


° 
Albion Mills, Morley, and 46 Park Gross street, Leeds |. 
Ferndale, Leyspring road, Leytonstone, Essex a sii 

Archer street, Camden Town 
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bags China at 9s 6d, 432 bags Natal concrete at 9s to 10s. 1,663 
bags Penang withdrawn. 1,471 bags Egyptian syrups bought 
in at 12s, 18 casks 483 bags and barrels grainy Surinam part sold 
at 193 6d to 21s 6d. 


CorFreE.—369 casks 109 barrels 86 bags plantation Ceylon went at 
easier rates for common. Fine bold realised 107s. 1,171 bags East 
India part sold at previous quotations. 158 packages Mocha were 
bought in. 1,059 bags central American went steadily, including the 
better qualities of Honduras at 76s to 83s. 


Ricz.—1,500 tons old Necrancie sold at 63 3d. 


Metats.—Chili copper sold at 54/ 5s, cash. Tin sold at 831 5s 
cash for Straits. Scotch pig iron better, closing buyers at 41s 6jd 
per ton. 


O1t.—70 casks Ceylon cocoa-nut sold by auction without reserve 
at 291. 86 casks Sydney at 27/ to 27/ 10s. 


TALLow.—No alteration in town-made. At auction, 1.272 casks 
Australian, nearly two-thirds sold at fully last Friday’s rates to a 
slight advance, 





ADDITIONAL NOTICES. 
Driep Frvit.-—Messrs R. Witherby and Co. report a particularly 


dull week in currants, but Valencias, at a further decline in 
all descriptions are in better demand. Sultanas are rather 
dearer. 


Mertats.—Dull markets have prevailed all the week. Copper 
drooping slowly, until 54/ 5s cash was accepted to-day for Chilian, 

.o.b, Iron steady at 41s 4d to 41s 6d for Scotch g.m.b.’s. Tin has 

uctuated but slightly, and closes a dull market, at $3/ 2s 6d to 
831 5s for Straits. Lead flat, and about 5s a ton lower. 





THE HOP TRADE. 


Messrs W. H. and H. Le May report :—During the past week a 
large quantity of hops have been bought for consumption, and stocks 
of all descriptions are so exceedingly small, that in the face of the 
present prospects, holders will not sell unless at a further consi ‘er- 
able advance. The reports from the plantations are most serious ; 
“fly” and “lice” continue to increase, while the cold weather of 
the past two days has checked the growth of the plant. In many 
gardens the bines are covered with honey-dew, and nothing now 
can save them from going into a black blight. A considerable rise 
in American hops has taken place during the past few days, reports 
of the American crop not being at all satisfactory. Australians are 
nearly cleared off the market. A further rise of 5s per cwt in 
Belgian hops has been obtained. We have just received the follow- 
ing cablegram from New York, “ Largest proportion of crop failure, 
remainder very poor.” There is a great increase of vermin in 


Holland. 
CurRENT PRICES, 1883's. 

2eda és d | £ed £ed 
East Kents. percwt 810 0t01010 0 |, Americans.percwt 6 0 0 to8 0 0 
Mid Kents........... 810 0 10 0 O/} Bavarians............. 800 1500 
Wealds . BO. 0.2, DO Oi Adee wrcesstnrsaiecceree 610 0 615 0 
DUNE, wrcrcvcciccscacs 710 0 8 10 0 | Poperinghe ......... 610 0 617 0 
Worcester ..........++ 8 00 9 9 O| Yearlings ......... 6 00 8 00 
Farnhame ...........+ 800 99 0! Oldolds www... 300 5600 
Australians, 1884 ... £7 to £8 Australians, 1883... £5 15s to £7 





| 
| 


THE BANKRUPTCY ACT, 1883—RECEIVING ORDERS. 


— 





DATE oF PUBLIC 


DATB OF ORDER. | © px 4yiNATION. 


DESCRIPTION. 
















Grocer and provision dealer ... June 14 July 16 
Boot and shoe maker wi June 14 Juy 1 
Whitesmith and bell hanger ... June 14 June 25 
Gasengineer .. .. June 9 June 2% 

bie Woollen cloth manufacturer ... June il June 2% 

Greengrocer, milk dealer, &c.... June 10 July 17 
Gre.se manufacturer ... June 9 June 19 
Commission merchants .., is June 13 July 18 
Horse dealer, car proprietor ... June 9 June 19 
Steamship broker os oe June 9 Juy VW 
Labourer, formerly grocer... June 2 June 30 
Gricer... a a sia June 13 July 8 
lunkeeper... June Ill June 25 
Gentleman ¥ ees June 14 July 4 

“ Fishmonger ois fan June 10 July 18 
Farmer... oa eee June 10 June 24 
Licensed victualler, &c.... June 12 July 3 
Boot manufacturer June 33 June 2 
Organ builder June il July 18 
Commission agent June 9 July 15 
Licensed victualler June 10 June 19 
Clothier and outtitter ... June 12 June 30 
Plasterer ... ake is ak June 13 June 2 
Grocer, boot and shoe dealer,&c.| June 9 July 1 
Farmerand grazier ... — ... June 13 July 
Pa ph ae ey July 15 
Wine and spirit merchant ...| June 12 June 7 
Picture framer ..00  ...00«. June 10 June 9 
Cloth manufacturer, &. bei June 9 June 24 
Farmer obs pon ‘ia June 13 June 2 
--| Fruitererand fishmonger __ ... Jone 9 June 19 
--| Builders and contractors ies June 9 July 18 
+-| Rag and bone merchant " June 9 July é 
we MUON 2 ri: sok SaaS Sead), 0 June 11 June a 
Umbrella manufacturers ..| June 13 July 22 
Woollen manufacturers oe June 10 June = 
Beerseller, grocer, corn dealer June 12 June 2 
Beiider ak cake? bis? a dune 2 qu . 
heesemonger’s manager une & 
on: ht en . «ws. June 11 June 27 
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————GtAL TIMES | Dyeweods(Om)— fs @ + | Olim (Om) ___s 40 a | Sagar moyen 
COMMERCIAL TIMES | Pyewoods (cm)— Oils —(Con.) ; 


WEEKLY PRICE CURRENT. 
*,* The prices in the following list 


are prety on Friday, assi 
eminent firm in each d 


St Vincent, com. to g 
Pearl do do 
uty 1d per Ib 8 


Trinidad grey toord.p. cwt = 
Mid. to finest .........sereee 


Grenada .. duaiol 06 
Ceylon, good ‘to fine.. sapaced 75 
Guayaquil ....ccseccrceeeeerees 72 
SUPIMAM ......eeeerereeee ait 
Caracas ... 83 





| Coffee——duty “tid | per Ib 
Ceylon,plantatn. Iw.mid. 56 
Middling to fine .......+ 62 
Native, goed ordinary... 43 
East India, plantation ... 55 


lS WC sSrctiaccrenas 0 
Mysore, medium to bold.. 60 
Manila, fair Indan_ .......«. 45 
| Singapore, picked Bally... 43 


Mocha, mixed to good...... 78 
Jamaica, ordy to fine ord, 41 
Low middling to fine ... 55 
| Costa Rica, mid. to fine... 55 
Ordinary to fine ord. ... 46 
| Central American, &....... 47 
| Good to finest..........0. . 53 
| Brazil, Rio, on the spot 
| Geod first tolowsuperior 50 
Fair to good channel ... 45 
Viet BNE cscccncesvansvtcans 41 
Afloat fr. to gd channel 44 
Good Av a Santos 44 


| 


a Fine E.1. 

..per —— 
| Cape, good to fine... . 46 
| Anniseed, 2 star...... 96 


Balsam Peru . 
| Capivi pee 8 








"Bel. 
eke China... .per cwt A 


ardamoms, 
Cantharider Malabar, gd. 4 


tor-oil, seconds ......... 


=, Benj jm. Sum2ds 
num, dro on 
pecac mn. cc 


good se - 
oo Tonquin Pp oz 70 
il, Cass MDs seceseensnes per Ib + 


Peppermint Hot 

ium, raat, etches 15 
ubarb » China, fairto gd 1 
nna, Tinnevelly good ... 0 


Stun, ow % good 0 
a China... rewt 51 
Wer, Ben, 
Turmeric, panel. ; on 3 
@mbier, block... Me 4 
ch, good to fine . s 26 


Dye ods perl 0 
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LONDON, Fripay. a 
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arrow Root—per!>d 6 & 


es— 
Aspemada ist sort. P -" | ? 
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rimstone— 
Rough, best thirds. per ton £5 ye 
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Cotten—See Weekly Report. 
Chemicals— 8 
Alkali Refined...pr degree 
Acid, citric............ perlb 1 
WRs.innsosdicceaine 0 
|, QUIS cassconskiseconcesetnets . 0 
TUPURING sicecassagsicesuist ee 
SUIPRUIe cn sccdiascccenti 0 
Alum, lump.........per ton £6 
Ammonia, carbonate. plo 0 
Muriate............ per ton£29 
PTE 5 so vicssovssnnanes £15 
Arsenic, lump... 4 cwt 24 
Powder ......-..... . 12 
Bleaching powder tanciaben 8 
Borax, English, refined ... 40 
Cream tartar, crystals sabia 126 
Calomel..................perIb 2 
| Corrosive Sublimate... 1 
WOON ss sincssseiacnind per ‘oz 0 
Potash, bichromate ...p Ib 0 
CRWMND sicriscascosccsuait + O 
Hydriodate oe 
FIMMUMIDG 5. <issscchatlascccuin! 0 
Sulphate ......... em ton£10 
Precipitate ............perIb 2 
Sal-Acetos ............ perlb 0 
| Sal-Ammoniac......per cwt 40 
| Soda Bicarbonate p. ton £7 1 
Crystals... £3 
Caustic , London @ 
cs perdegree 0 
Sugar lead, white , .pewt 22 
OW osirvcncsaee tae 19 
| Sulphate Quinine— 
English, in bottle. -proz 5 
Foreign’ ditto ........, 4 
Sulphate, Copper...pr cwt £22 
Vermilion English... ‘P Ib 2 
—per ton 
Wallsend, best .........sesss 16 
| Cochineal— 
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8 8 8 d 
Os i mapa eh 5 0 | Petroleum Oil...... per &Ibs. 0 6} 0 '64 } Java, grey and white ...... 0 
EE ee i 0 | Oil Cakes, Lnsd.,Eng.ptn.£9 5 812/6 Syrups Siceaiancdcediathetaenle 0 
Red Sanders ...........0 ~ 615 0 American.......cc.s...c-.e+e+. £3 7/6 0 ¢ Brazil, brown................. 00 
len innate sacsamen  &-@ 0 | Oil Seeds— sd<sd Egyptn., good tofinecrys. 0 0 
ephants’ Teeth— <£ 8 2 Linseed, Azov,p.424Ibs. 0 0 O 0 SU sce dncsecadeanciceass 13 @ 
Large sound........ percwt 55 0 0 Bombay . ..per416lIbs. 42 0 43 0 Floating cargoes for U.K. 
Fruit—Currants,duty7s s 4 d Calcutta ...per410lbs 41 6 41 9 Java, ..... zie 0 
i ren per cwt 29 0 0 Rape, Feroze, per4l6lbs. 44 0 O 0 Cuba, Centrifu; gal. ee 0 
\ RS ieee 0 0 0 ale utta, RAT., 8% 44 0 0 0 Fr. to gd. Muscovades 14 0 
TUTE i cutiitinclp toss sab coginixece 80 0 0 | Plumbago— 8 d s d | Rerixxp—For renanengens 
Provincial . - 2 0 0 oem lump ...... percwt 7 0 14 0 Titlers .. . 23 0 
Figs, Turkey .p.ewt, dty p 0 0 0 | Provisions— NOU Sic tenentscattonss 0 
Raisins, duty 7s per c Butter—Cork ...... percwt 0 0 0 Tate’s Cubes ... “ 6 
Valencia, TT cermacicnse SOO 0 Friesland fresh, Set. 88 0 0 Ra sicccscrstcccteccicen 0 
SIIINEL, diinacuvardestadennens 30 0 0 UI iii dcins tan nastcin stn 80 0 0 | For export, free on board 
PINE vcunee sca cantncaberes 40 0 0 | Bacon singed—Waterford 74 0 0 Turkey loaves, 6to 10lb. 30 0 
Smyrna, red & Chesme.. 20 0 0 IEE satis san ctkineiasine 72 0 0 MIO diciacckeanliakens 24 6 
BTID g sacveccocssssaneacnes 23 0 0 CRU N wlduithcisguadesseeininetie 71 0 0 OE iss cidcssdinaiateaecdin 4 6 
Eleme .......... 20 0 0 NE, acess tuiseriatese 64 0 0 | Dutch, refined, f.o.b. in Holland 
Oranges 8. Michael p cse. 0 0 ©: FRR, SOUR iaicepisindorvee 90 0 0 20 Ib loaves superfine .. 0 
Seconds ........ 0 0 0 Irish .. 82 0 0 20lb do Nol 6 
Lisbon & St Ubes, ‘}chst. 15 0 0 | Lard — Waterford and Crushed oan, inbgs 19 9 
PRIETING....0600.000008 per box 0 0 0 Limerick bladder......... 0 0 0 -_~ 6 
Lemons—Palmero p. case 8 0 0 Cork and Belfast ditto 0 0 0 - No. 2 — 6 
Messina, selected ......... 12 0 0 Ferkin and keg, Irish... 60 0 Q | French loaves, f.o.b. . 6 
Medium ...... 8 0 0 American and Canadian 70 @ © | Beet—German&Aus.fob 14 0 0 
Nuts—Barcelona,p. bag... 30 0 0 | Pork—Amer.& Can...pr.bl 0 0 0 French Crystals,No. 3 0 0 0 
Flax at Dundce £s o | Beet Amer.&Can-.pr.te. % 9 sg o | Saltpetre—Bngl.p owt 15 6 16 
Archangel, Crwn. —— 87 0 0 | Cheese—Edam, new.. . 56 0 0 English, refine: 6 23 
St Petersburg, 12-head ... 25 0 29 0 | American, new.......... 52 0 55 0 | witntooft Soda ob 8D 
9-head ... 20 0 0 I icictitstvenctcbhetanis . 42 0 0 Shells—M.-o’P- 7 
Gutta peeeia— per: ib 8 a d GENTS ccresceceses sccoreee 70 6 0 Chi u os per ewe. i © 200 
Fine to finest... wien a 8 3 | Rice—Rangoon to arrive eer 8 ana, § 4 e175 0 115 
Hemp— £s s open charter..pewt. 8 0 8 3 | pouty er doperlb 7 6 24 
St Petersburg.,clean p. ton 29 0 0 | Bengal, white, on the eget 9 9 3 ame Cag SS Hee 
Manila, fair roping ......... 34 10 3& 10 DOPE ntiivninunn € F 9 | Tallow—per cwt 
Jute, good to fine..... . 1b 0 | Madras ......... 7 0 3 Petersburg, new YC ... © 0 
Low to fair .............0000 1010 1510 | Japan ...... 9 6 9 Australian mutton, fine 37 6 38 
Coir Yarn, good to fine ... 30 0 45 0 Rosin—American, ‘com 4 3 0 Do beef do ... .. 37 6 88 
Common to fair............ 16 0 2 0 Medium to fine .. 6 0 0 TE Unchkcateuetdcabcens 9 0 
Hides—0Ox & oi. ¥.. sd sd | Sago—Peutri...... per “cwt 10 6 6 | Tapioca—E.l. flakep.lb 0 1 0 
Balted— B.A &M : ot : H ioe ee sain 8 0 0 EE iinciccnianise percwt ll 6 
R. Grande ......... ellac—per cw cline a 
Australian <n... -« © 3} O 54 | Orange, good to fine ..... 75 9 95 0 es ft 
SR ietiiviinnicncmnn’ OS OG Secon SORE ak | 9 Te. uty 64 ome en 
Dry—B. A. & MV. 2... O 8 O11f | Garnet AC... ccseceseses 63 0 0 ee ee 40 
ee 0 | 0 94 | Button, sorts, good te fine 85 0 0 aaiites 4m ound . Aaaioe 
China ... hy ee 9 Low to medium............ 60 0 0 Waete@een ae se oe 
Zanzibar . oo.  §-§% Sticklac, Siam ..........00.0. 47 0 0 Souchong, com. to good... 08 il 
Drysalted Mauritius...... 0 43 0 6 / Silke S Ib 15 0 0 | Oolong, common to fair... 0 8 0 
Padegpecnr.. sca dba coneenves 0 44 0 Bengal—Surdah ...per Good 1... 
Cape... tomnon-@ 0 8 CossimbuZar .......0c.ee008 12 0 9 Wistar Seben os toaeea. 2 3 3 
East India ....cccccsses 0 5 1 2 po eee 14 0 6 Wine to Suieel = ie 8 
Bape Kent, are eee as 10 10910 Jungypore& Comercolly 11 0 0 Ovange —. 0 6} 0 
Wealds . once 2 &. Radnagore . ws ’ Fine to finest.............. 12 1 
Other English. esdabe e £1 10 99 China—Tsatlee, Nos. 1, 2 Sates eoated can re, 
inaige. r lb sded OIE D> scsensensetsosinned - : : amen aente es 
Bengal mid. to fine ....... - 66 8 0 No. 4 BIE Bon. coseensernseone 0 09 | Hyson, common to fair... 0 4 6 
Consuming mid. tofine 610 6 9 TRE ictioninencane § Good to finest 11 2 
Low to good ecdinary .. sé 69 Long-reeled ............... 10 0 8 Y. Hyson, com. om. 04 0 
Madras, Velore ar a: 4-6 CRRBUIE « svedaconsiznrtiiness - 90 6 Gunpowder. ie ne 
POTS sex snyestxckstinvipincs 16 39 Re-reeled ....0000c0re 0 @ 0 Good to finest. ohare a. ee 
Kurpah, good mid. tofine 0 0 O 0 | Japan—Low to fine.. 13 0 0 Indian Pekoe, inc. broken 0 104 1 
Good ord. to middling.. 8 0 6 2 | Patent Brutia ...... 00 0 86 Guid to dead 2-4 
India Rubber—per lb Persian ......0-+04: casrnsaee se .@0 00 Catt 0 9} 0 
Para, fine.. 26 2 7 | Italian—Raw, white Novi 9 0 0 0 uu... ons 
Mad rascr & Mozambique i 38 Fossombrone...,......0. 0 0 0 0 ante. te eh 
Leather—per lb Other kinds ............00 é 0 00 Sieber —Tieber and 
—. — ‘ators 2 @45lbe 1 6 1 6 Thrown—Piedmont sesereeee 23 ° = : Hewn Wood.—Dantzic 
65 LB 1B | | Milan weasssersrreneesee 2 0 25 0 & Memel fr_per load 45 0 
English butts” 16 24 © O- SF S28 Tee iimniiosna SE Canada red pine ° 
GO serese 23 «36 1 6 2 8 | Spices—Pepper— _ yellow pine, irg. 7@ 0 105 
Foreign butts..16 24 4: 3 7 lack, Eastern ...perIb 0 6} 0 7} a = aa 
do cosets 12332 Alleppy and Malabar... 0 7 0 4 Quebec oak , 
Ca Austn, &.14 85 1 1 1 9 White, Singapore, fair.. - 0 "i 8 2 Baltic oak See eee Ree eee eet eeres 
Calf Skins. 33 85 1 6 2 8 Pimento—F ‘air te good . as 0 2 3 103 Indian ‘antes Seen eee eee eenene 
do ..40 75 17 2 8 | Cinnamon—Iist —— w © S 3 2 | Wainscot logs 18 ft each... 45 
ae 80 100 138 20 Do 2nd dO... O 66 1 9 | Dona sawnand Srammeea ee 
Dressing Hides ...........0. 10 1 5 Do 3rd and 4th........... 06 1 4 Norway, Petersbg stnd.£4 0 
Shaved do .... 1 1 1 6 | Cassia Lignea, unworked 27 0 28 0 Swedish 
Horse Hides, English .. «- 1 0 1 5 | Cloves—Zanzibar fair...... 0 5 0 5) ——*- 
do Spanish..... rei cs * : en paldaaes tao 1 2% 1 5 Finland 
iglish, per inger— per Cw Canad: 
ae Tt Selec 09 21 Cochin ecenped ... 54 0105 0 sung" a9 
Metals—British Copper £9 & 8 De, BOUGE werennene 15 0 SE nib! Slaitivmasction 
English, ro at ome ton 59 0 61 0 Bengal ...........scccsecesees 38 0 40 0 American spruce ......... 
Best selected .. scoee 61 O 62 O AFTICAD oeecesesssereessesee 43 0 44 0 Deateiodk. each... 
Sheets . -67 0 0 0 Jamaica, low and ord... 46 0 56 0 | s. V5 Baltic, pr. mille £ 150 
Chili—gd. ord. “brands. 54 56 0 0 Do mid. to fine ......... 56 0 180 : uebec, per standard do 80 
Australian, Wallaroo ... pe. eet aamele de te tat Be patent per mille ...... 28 0 30 
° UIT seseee gnoeweers Tobacco—duty 3/6 perlb ds 
Iron, per ton £s £ 8 | Spirits—Rum, duty 10s 4d per gal. Maryland, per i, ond. 06 1 
Bars, &c., Beitieh eon . 5617/6 6 5 Jamaica, per gal. — Virginia leaf ........00000 0 4 21 
Nail rods .. icici e ee «ae 30 to 35 0.P . 2 4 210 = stript . a 
TED Sccrrietscheiceson: 2 8: FIO Fine mark3.............. 3 3 3 9 Kentucky leaf ............. . 08 0 
RON aces cakdiiante wre 810 210 Demarara, proof ........ » & OB. 28 sia OR ga an chal af 1 
Bars, Wales... oe 8 6 S10 | Leowerd bees prof 1 § i 8 rohead .....duty 4/0 11 2 
Rails, ditto.............0000 00 00 E.1. and Mauritius — 1 3 00 Columbin.If., duty 3/6prlb 04 2 
do Steel at Middlesboro’ 410 4 15 POreIgM ..........ccecreseeee 00 ee dl a ee 
— pig om oe te fe Brandy, duty ee. aii aii — cigarsbndduty5/ 8 0 85 
Lead—English pig, p ton.£11 2/ 9 Turpentine—percwt 
Spanish pig.............-++. 0 | Vintage of 1877 “ 2 10 : A nerican spirits Se 22 9 23 
Quicksilver.......per boitie es 3 5 3/6 | Ist brand 1875 ° 0 | Wool—English—per pack of 240 Ibs. 
Spelter, Silesian....per ton 14 7/6 14 12/6 in hhds ; 1874 .. 6 9 Fleeces 8. Down hoggs £9 10 1 
Tin, English. ingots hapeindes & 0 1872 Half-bred hoggs ...... 
Straits and Australian... 82 2/6 83 10 | Corn spirits, pf, duty paid 11 9 11 10 —  wethers ... 
Spirits, f.o.b. Exportation 10 


Zinc, English ...... per ton£17 
Tin plates, per 4 

Eh pecan 38 
Molasses—W.I....p.cwt 0 
Oils—Fish 
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alt spirits, duty oan — 2 
German spirits .. nem. 3 
Sugar— rewt 
British W. India, refining 13 

Crystallised .......... 20 
Forei a Muscov., grocery 16 
Re . 13 
uritiu c rs. No. ‘13 ‘i418 
we ectniat 
8 low to ye 

vrups, good brown...... 12 
Bengal, lw to fn ia 

Low to good a 
Penang, European . 

Native brown ......... “ 
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THE ECONOMIST. [June 21, 1884, 
Stuck Markets Price Current. 
BRITISH FUNDS, &c CORPORATION STOCKS. FOREIGN STOCKS, BONDS, &c.—Co, 
s d b dirs : (Coupons payable in London. 
siesta “] United — ) 
‘Closing | - - — l 
Dividends Due. | Name. | Pri ‘| | ! 
: |, Prices. | utho- “looutnen LOANS, AND z 3 | Closing | pi aends Ea eo  chesag 
| rised 3 me raw- 
Jan. 6 July 5 .../3 per Cent. Consols ............ 997100 TRUSTS. |g | Prices. = Name, be 
. | Do for Account, March 8 .. | 294 iamue. Sa Fa Due. 125.| ing. 7 sates 
April 5 Oct. z 3 per Cent. UCed .......006+ | 99% — -_——. 
April 5 Oct. iNew 3 per Cents..........-+..+++- (100 0} 16, ant. 326 Metro 1B. of Wks. | | April Oct.) 1'4) Apr Do 19638............ 447) 98 100 
Quarterly = Do 3 — Jan. 1894 {101 3 j 6 Oct, 1929 84°, Stk |100 1108} +09 Mar. Sept. 1 July Do 1865............ 6 ¥\ 9 37 | 
Do | Dod — Jan. 1894. “| 918 Se 5,600,000) oot ¥ Stock ee 8 % 100 |100 |100} ied Feb. Aug. : _ Do 1871 Sik abana 5% 95 97 
April 5 Oct. 5.. Annuities, April, 1885 ......... # | 3'970,400|Corporation of Lon. Jan, July, uly | Do 1875............ 7 96 98 
Feb. 4 Aug. 4...) DoAug. 1908 (Red Sea Tel.)) 159 153 | | Bonds, 1883-7 83/100 |100 |100 101 Quarterly.| ... | Apr.| Do Gia Ln. ised. | 
Mar. 11 Sept. ll ‘ombon. Bills, Mar., 1,0001 3% \1s 15s p | 2,554, 7001 Do €o 198844. $100 100 [100 101 in Brazil, ’79... 43%| 86 88 
Mar. 11 Sept.11| Do 1002, 200, and 6001 87/108 15s p 3,000,000 Brm’ham Corp., 1946 8457 100 |100 [1034 103. | June Dec. Z, St ss | 
June 11 Dec. 11) Do 1,0001 June 24% .......-. | 28 ep | ee ssl vig ge hee 4 264 27} Rees a 
June 11 Dec. 11) Do 04, 2002, and 5001 24% | |23 78) Saal De — _ Pa oe 97° | April Oct. 1 95 
April 1 Oct. 1.. .|Cana a Gov. Interco onia! } ae April Oct. 95 
“8 1903-8 gua. by Imp. Gov.|110 112 | nga Corp. $43 100 (100 | 93 oF | Quarterly! 2 Ses a6 
April 1 Oct. 1...) Do Rupert's Land, 1904 one 313 | 900,860'Bristol Corp, Deb. St $4 100 [100 | 99, 101 isis Soha § Do 1883 Scrip ........ a3 
April 1 Oct. 1-..] Do Bonds 1910 do \.........-{111 113 | — BO SOg ull Gore % 100 |100 | 973 98} {Do £65 paid ‘ 
—_ a Os t 1. Lramaien 4 3. uly 1 at jt 213 | 230,000) Saito Db St 4°7,100 {100 [103 104 | Mar. Ser. 1 Bien, 1842 ...... 8 x: — 
— Rew, y as 57 | 2,830,630 Leeds Corp. Stk, 1927 4 4 100 j100 |100} +104 ope IEEB nse 44] 84 56 
Feb. 1 Aug. 1.,./Turkish Guaranteed 441 ig56\105 107 | % 250,000, Do do 8 100 {100 102 | Jan. July.) 2 Do 1866..........0. 7 %|106 108 
April 5 Oct. 5.../Bank of England Stock 5 % (306 309 | Jan. July.| 2 Do 1867.........00. $1163 10) 
gh July 1 ...|Bank of Ireland Stock 6 ¥ ~.|334 337 | 926,186) leicester Corp. Gas stk 6 = sos eee July, 1 Do ioe E. ; 4 06 ro 
April 5 Oct. 6... India Stock 4 % Oct. 10, 1888 1€2} 3} | ieee 1 Oo Stk. 84% 100 |100 |1013 1023 | Mar. Sept.) 2 Do 1878 . 5 Y| 92 94 
Jn.Ap. Jly. Oct.| Do Stock 34 % Jan 5, 1981)104g 54 | $000, e rp. oS St | Mar. Sept.| 2 Do 1875..........- 5 U9? 4 
Various dates...| Do Enfaced Paper, 4 %...... 814 824 bere oer andes ae ; hed 100 [107 109 | Feb. Aug.| & , 187 .. & Y/108 105 
Mar. 15 Sept. 15] Do 44 %, 1893 . 84 | 1 Gon oud Notting. Core Stk 8°7100 [100 | 85 363 | Feb. Aug.| .. Do 1877 ...eruoe-e, 8 Yl ov 
Feb. 16 Aug. 16} Do Debentures 4%, ‘Aug. ‘ie, eae . oes one lumbian, 1878... 437... ... 
1884, 1,0001 and 500/ . 100 — 600,000 Reading Corp. Stk... 33% 100 |100 | 98 99 2 Rica, 1871 6S is iv 
Feb. 1 Aug. 1 Isle of Man 3} % Debentures 99 101. 10ne0eis. Ghat. Minss Des. : 100 hoo Loe ae - “ee Ars Do 1872............ 7 9) 38 15 
= —————== a ‘» or ar. Sept. cA... 7 Y{205 107 
; see.ae Do liarsour teak 8° 100 (100 | 2) et | Jan. July.|1-04}"Dee. | Do tee... & 2/000 112 
COLONIAL AND PROVINCIAL | 6,22 Dollarbour Trust v we uador, New Gn. 14] 8 
724.840 Do Har., 1801 ...... 44% 100 {100 ae = Sod “PT beeeuee fd s 
GOVERNMENT SECURITIES. | oo on a or aici ~~ | May’ Nov.| pur|chase ian, Unified - 
PORATION STOCKS. Bt a nsennee 4%] SBE 5 
esas April Oct.|-106| July | Do Govnt. Pref. 5 % 83} 833 
Autho- | Dividends | Closing atesiel gud Tureen) April = 1 a De Dai Senieh oo 
vised Due. Name. Prices. a Con. Deb....... ... | 57 59 
Issuc. me Last N = Jan. July.| 24 | June |Entre Rios, 1872.. 7 %|100 104 
or en aay amne, & Jan. July.| 3 reek Indpn. 1879 5 Z| 88 90 
100,000|Apr & Oct|B. Columbia, 1804... 6 %110 114 | watt PB | rk ene 
° 9 oy) eee ” , . fe 
re et Og RO EB ee) pce = [=| x | Do, 1800..... ii ** = 
.| {In & Jly Do 1885 ............ 5 102 104 6 XZ |Borough of Napier Con. ....../100 7 a ¢ 
a canyes {an sty Do 1886, ing. Stk. 5 %102 104 | 7 {%|Borough of Timaru “N.Z.) ...|100 aa aad 
opens 4 oat, Seige an bs seen eee April Oct.| 1 ungaran, isi. s °| 96 9 
12000000) wy&Nv| Do do Ins Siock 4 %|... ... | 6 %| Do Red. 1898..................j100 a oss od SE ee 
448,500|/Apr & Oct|Cape 1890-1900 .. ...6 7/102 112 | 6 %\city of Auckland... 100 a Sy aS Ot eae og 
: 2) ‘ Jan. July.|n’ne Do do 1881 ...... 4%) 76R 74 
150,000Jan& July} Do 1891 ............6 7/106 108 | 6 %| Do 2nd Issue 100 ‘ 
255,400/Apr & Oct! Do 1900 5 106 103 | 6 %| Do Cons. Act, 1879............ 100 Jane Tse, Italian (Sard.) ’51 5 “| 97 9 
7,407,700/Apr & Oct} Do . 455 98 100 | 5 %\City of Brisbane ..........-....-.. 100 gan. Tey. Bo Sevig. Guar. 6 X/114 1 
2,615,600|June& Dec| Do.................. “ahs| 97. 99 | 6 Zicity of Christchurch GZ)... [100 Jan. July. Tile 6 ls 8 
6,000,000June Decl Do 1917-23 0. 2°2| Sop o1b| 8 Slcity-of Dunedin, Deben, 19951100 Senin Do Tobacco ii. 6 9 .. 
een ( Do Deb. Som — at “108 3 . - SS ey ee veneomn 100 Jan. July.| 2 , 1878 ......... 7 %|106 109 
4,837,000|J une& Dec! ge | ‘ — ne nis ae rian, 1871...... 7 % 
| '( Do Insc. Stock... | 90 91 5 Z\City of Hobart Town.. .|100 ne Mexican. 1851 3 9 213 22 
400,000|May & Nov|Oape......cccessseeeseoe * tyia00 102 | 5 %\Cityof London Ont.) 1st Pref|100 - : a 4 408 11 
1,766,000|Feb & Aug) Do.................. 4 Zj101 102 | 6 %| Do Waterworks .........c0.. 100 a ait bana see OS ia i 
150,000|Mar & Sept|Fijian Gov. Deben. 44%|100 102 5 %\City of M aon 1907 100 May Nov.| ... fr. Norwegian, 1876. 4h% 
100,000|Apr & Oct)Jamaica afzji0s 105 | 43 2) Bo Do 1927 | on. coe = Do IS78...esvenee 4472|102 108 
085,000]Feb & Aug} Do... 43100 102 | 5° icity of Montreal, Sterling April Oct "Oct, | Do 1880... 4 | 9 1m 
Sonooolsay &Not| Done. aaiios ee | 8 S| Dobe wee |e Do 1872.00... 8 %| 9 UM 
700,000|May &Nov| Do Consol. Deb. 4 21100 102 | 6 glOity of Ottawa, Sterling 1903 cated, (as Bry TAttorhed 6 | 124 18 
1,300, 000|Mar & Sept Natal snr a7 ~ = 108 Do Redeemable 1898 3) Siez Attacked 6 x 
922,900 Jan &July\N. eaeenens a thos 118 | 6 ¢| Dodo 1895 af Rag. Attached § & al 3 
Jn & Jly|N. 8. Wales, 1888-94 5 6) 103 109 | 6 ¥ of Provid nce Coup. Bds.|1 dem. Duly. Rae Portuguesel363-90 3 7) 512 oot 
8,038,000) 15s & Jl ’ | _ CIOS ap. s./100 April Oct.] ... Russian,1822, £ St. 5 # 88 90 
1 y| Do 1895 to 1902... 5 v4 108 114 6 X% uebec Consolidated. |100 ; 437/| 91 94 
1,000,000|Jan &July| Do. en 5 Sio7 100 | 6 $| Bo Rolesmable 1508 Jan. July./ 2 Do 1850.........00: te 
7,201,000|Jan& July! Do 1908-5-8-9-10..4 %103 104 | 6 ¥| Do d 1905 i game Dec! 3 eon 417) 6 8 
2,000,000\Jan & July Po Lo: f 1882 , ’ /'104 x04 | 4 ” bie 2 May Nov.} 1 Do 1859...... oe 66 68 
6,000,000| Jan & July| Do do Insoribed 4 Z| any : § sty of Row 1988 May Bor.) ~. Do 1862........,.. 8 | 80} OF 
150,000)Jan & July|New Zealand, 18916 %|112 114 | 6 %\City of Toronto Sterling Deb:|100 AE Wen 2 Do Ang -Duteh, 5 
1,090,000|Jan & July} Do 1914 5 a 114 6 %| Do Waterwork D bent 1100 Sens, nest... § % i 
7,283,100\Quarterly.| Do Consolidated 5 7103 108 | 6 %| Do Sterling Consol. Deben. | are * Do do 1806, 1008 § 2 85. of 
600,000|Mar&Sepi} Do 1891 ............6 7/109 111 | & %| DoGen. Con, Deb... oo oe Sere Do(Nic. Rail.).. 4 4) O88 
1,000,000|June& Dec] Do 1891 “..........6 7108 110 | 4 %| Do Sterling Bonds” 1100 ee oP E 5 Goh 91h 
6,000, 000\Feb & Aug! Do 6/30, 1879-1904 447/101 108 | 6 {City ef Wellington Con. Deb.|100 ar. Sept.| 008 ee Ss Ol oo a 
8,500,000|/Mar & Sept Do 10/40 1888-1918 5 %'103 105 6 %| Do Improvement Loan..... 100 April Oct. “098 Do BOTE.oc.cncssees 5 4) 5 
8,839,700\May &Nov| Do 1889 ............5 7103 205 | @ %| Do Waterworks Debens. i100 oe, $9 FEB o> 8S 32} Sef 
a 200] May om fe ineeetoet =e $it00 ia : Z City FIT oor eeersoow ico Sees fee: a ae Po saeeie -ausian 34 57 68 
© Money...... %, 6 X%| Do Debentures ............... “| 
225,000\Jan & July|Nova Scotia, 1886... 6 %/163 106 | 6 § Lyttelton (N.Z.) Harbour Bd.|100 5 S. Domingo, 1869 6 4) Ff 
800,000 May & Nov|Quebec (Prov. of)... 5 %/106 108 ; ¥ Napier Harbour Board ........./100 my Ber, ... aaa 6, SB... <= 4 45h 4st 
860,000|/May & Nov} Do ...........ccccesees 5 Z%106 1S 6 Sines Plymouth Harbour Bd.{100 pune Ben.) ... a, a 102 104 
878,600\Jan &July| Do...... = 442}101 108 | 6 ZiNew York City ..vicenn $|1000/1000'182 rar eA Be Do Quicksivr. M. oS} e0g 61 
600,000 |Jan &July| Do.. %107 109 | 6 %| Do Gold Coupon Bonds ...811000/1 Quarteriy.| ... Dos % Bonds... 6701 103 
1,936,550|Jan & July|Queensiand, 18016.6 S12 120) ¢ $ | Gane Eee Rueda 1676 ...... 4 
9,462,200\Jan& July Do 1918-15 .........4 {100 101 | @ | De Rea sate ee 7/100 June Dec. Do 1878 437 
2,£00,000\Jan &July| Dol915 ........... "jo 101 | 7 %| Do Municipal Gorp. Water ae oe Oo ee $3 85. 
#68,800\Jan@July|S. Australia, 1891- > S| Some wt April Oct. ish, 1854, E.T. 5 7) &5, or 
1900 oor aseeas.s. 6 xi110 122 | 6 G|Otago Harbour Board —.”-~ 100 oe Do 1871 Hg. Tri. 427) O° Ss 
604,700\Jan & July} Do 1901-18 ......... 6 4/120 130} 6 ¥ 1877 " April Oct. Do 1877 (Det.)... 8 4) 71 | 
240,000/Jan &July| Do 1911-20 "......5 Zhog 112 | 6 ee Mar. Sept]... | ... | Do 1858 Reg. ... 6 2) 27 77 
7,776,700\Jan & July 4 1916 ...... 4 Zot 103 | 6 %! DoDebentures. Mar. Sept.) ... |]... Do 1862 Reg. ... 6 7) 27° 
200,000\Jan & July} Do1929 .....0 7 4%/101 103 | 6 Y!Pt. Elizabeth M. Wr Wk. La. Mar. Sept.)1 | .. | DoGen. Debt... 6 2 i 0k 103 
1,365,300/Apr & Oct} Doig 2" %L0 101 |] 6 % St. Louis City, Red. 1893-5 .. 1200 Mar. Sept.| ...| :.. | Do 1865 Stampd 6 7 1 
2,768,800|Apr & Oct| Do Inscribed.....4 % 1100 102 | 6 &'Wanganui (N-Z.) Harbr. Ba. Mar. Sept|...| ... | Do 1869 Stampd 6 %) % 
"100,000 May & Nov|Straits Settlements =azs= ox Mar. Sept.) ... | ... Do Treasury A., 154 16} 
Government . ~ %101 108 B., C. Reg. ., 9 %) At 
102, 600) Jan & July Tasmania, 1895... 6 2114 119 FOREIGN STOCKS, BONDS, &o., os =» | Do 1873 Stamped 6 % 
an & July 1893-1901 ......6 Y1}14 1 ¥ 
1,146,650)Jan & July} Do July 1, 1908.. « f00 10 roe © Seta) April Oct. vw [U.8. (Mase), 1888 5 7/108 iit 
160 o00/Mar & Sept Trinidad Debutres 5 7 May Hor ee 188 8 Skis tT 
an. eee o . i 
250, 000/Mar & Se bd Jan. Jul ao ernie 1889 5 Z|105 107 
850, an & July verted ae ¥ Daw. Name, Closing | Jan. July Sil RE 1891 5 % 107 <4 
— 109) Apr & Oc = Due. | ing. Prices, | Jan. July i wes sn BOS 5 v" 
17,000|Jan & July 110 Feb. Aug -. [Uruguay Consol. 
4,500, 200/Jan & July TEE: aissisansses 
§,000, 0004 Jan & July 108} 1094 Jan. July. zuly.| 2 ee Argentine, 1868... 6 Z/101 8 | wep, A . | Do Interest Bds. 
4,000,000) Jan & July 4 1084 et S Feb. Aug. Aug bnateeh, New 84 
2,000 0001Apr & Oct} Do wi & ILO 192" | June Dee.| 1 | May ~e ae oe Consol Debt 4%" $2 — 
pr estora ‘ustralia a 4h 102 104 , * i ks ¢ 
404,000\Jan & Jul dada 4 6%) 8 9% The drewings are yearly in the cose & Sir" 
y} Do A 99 101 ey fol Ses . 6 %1 93 96 | which asterisks are almost all other 
Dec. y ay ... sesen, whted shade dat dee tinge, tae FeuRY. 






























































































































































































June 21, 1884. | 
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FOREIGN STOCKS, BONDS, &o. 
c ble ) 


__ Coupons payable ebrowd:) __ 



































| sexe} Next | 
2038 
& | Closing 
. oa eee Heme. Prices. 
a. ‘am| ing. | 
ee LT —_oo 
narterly. 1 | Argentine He Dis. 6 % 86 88 
an. july. n’ne| | Austrian Sil. Ren. & Zz 67h cot 
May Nov.|n’ne| | Do Paper 1870... & Ze 654 
April Oct. |n’ne} | Do Gold Rente 4 fe 83 86 
Jan. July.) « \Dutch Crtsex l2gs 2}7,| 66 68 
April Oct.) ... | Do do do 4 %/108 103 
Quarterly.) ... | + French Rnts..... $h% die hake 
Quarterly.) .. | s+ | a ee 3% 73 78h 
Quarterly.| ... | - | Do Redem....... 3 Z| 79 set 
jan. July.| ... |"Dec. |Italian, ex 25f...... 5%, 956 
Jam. July.) ... | .. |Prussian Consols, 4 %/102 103 
Quarterly.| ... \U. 8. Extd. Redm, Ae ad 
Quarterly. ... |. | Do Funded 1891 497/113 1i4 
Quarterly.| ...| «. | De Funded 1907 4 N24 22h 
bie’ th coe [Virgimia 0.0.0.0 6 %| 33 38 
a ae b De scscccvssrnns OZ] BS 4 
| Do Nw Fnd 1908 6 %| 39 41 
AMERICAN STOCKS. 
Autho- a6 Closing 
rised Name 33 Pri 
Issue. 
4 Currexcy Borns, &c. 
1,750,000) Alabama, Gt. South. 1 Mt. 6 %\1908}108 111 
1,000,000) Albany & Susque. 1 Mt. 7 7/1906 120 125 
6,500,000] Atchsn, Topeks, Santa Fe 44%|1920| 91 93 
5,000 000 DO wesssssnssspenvereseareseee 6 Z}L9E1/106 108 
$,300,000|Baltimore & Pot. (Main) 6 7/1921/116 118 
1,500,000} Do (Tunnel)...........0.0. 6 % 315 117 
11,000,000/But?. N. York and Phil. 


| Consolidated Mort. 
6,500,000|Burlingtn C. Rapids, &. 5 7/1906 203 107 
14,000,000/Canada Southern, 1 Mt. 5 7, \1908 
20,600,000/Central of New Jersey Shs.) ... 
25,000,000/Do Consolidated Mrt.... 7 %/1899)1°0 110 
6,550,000 Do Adjustment Bnds. 7 4/1903) 95 105 
2,450,000} Do Income Bonds...... 7 Z11908} 75 85 
592,755Sh \Cen. Pac. of Califor. Shs. 3%] ... | 42 42 
25,915,000} Do Ist Mortgage 

2,000,000 Do (Cal. & Oregon div.) 6 %/1892/107 109 
10,000, Do Land Grant Bnds 6 %|1890/105 103 
10,000,000/Chic. and N. West. Deb. 5 %|1933) 95 97 
10,500,000\Chic. & W. Ind. Gid Bnds, ; 
2,500,000\Chic, Burling. & bmw! 5 %1901/104 6 
20,404,261/Chic, Milwauk. & St Paul 

4,000,000/Chic. Mil. & St Paul 1 Mt. 6 


1,500,000} Do La Crosse & Daven 5 %|1919| 96 98 
5,200,000} Do Hstngs. & Dak. 1M 7 Z|1910)118 22 
15,840,000! Do Pacific 1 Mortgage 5 7|1921 96 98 
1,528,000|Chicago and Tomah ...... 6 %|1905)113 15 
18,000,000} Do St Louis and W. 0. 5 %/1951/110 112 
11,244,336|Clevelnd & Pittsbrg Shs. 7 %| ... | 71 72 
20,000,000; Delaware & Hud. Shs.| ... |100 10 
5,000,000} Do Ist Mortgage ...... 7 Zj1917|128 32 
2,000,000} Do Mt. Bnds. Is.) 7 %j1894|117 20 
1,000,000} Do Mortgage Bonds ... 7 %|1894)117 20 
80,000,000/Den. & Rio Gr. 1 C. Mor. 7 % 910)548 50 
50,000,000} Do Com. Stk. $100 Sha. 94 10 
ee Gd. Haven, and 
ilwaukee Eqp.Bds, 6 %/1988/116 18 
8,200,000 Do Con, Mortgage...... 5 g 16 18 
4,500,000|Galvest. & Harris. 1 Mt. 6 % lit 13 
29,000,000! Illinois Cen. $100 Shares 7 % 120 22 
2,000,000} Do Bonds, 1st Mort ... 6 %/1898)113 15 
10,000,000 Do Leased Line ......... 4 %| ... | 85 87 
50,000,000|Lake Shore & Michign §. 8 %| ... | 794 804 
3,000,000|Lehigh Vall. Con. Mort. 6 %[1923|120 25 
20,000,000 — and Nashville 
ortgage Bonds...... 6 %{1930} 80 90 

2,000,000} Do Sinking Fund Bnds 6 g 75 85 
18,133,515|Do Capital Stek $100 23 29 
6,000,000} Do ist Mt Bds.,N Orins 6 94 96 
19,960,000 Miss. Kan, & Texas, 1 Mt. 7 97 102 
30,000,000/New York Central Mt. 7 %|1903/126 80 


PLNLPLILIL 


89,428, = be ee are: ; ? 3 
s ~in e - ‘ 
78,000,000} New York, Lake Erie 
: Western $100 Shres. wwe | 14 145 
14 88:09 Do Pref. $100 Shares 6 Z| ... | 31 35 
6 6, Do Ist Con. Mt. Bnds. 7 % 830120 25 
218,100 DoCon. Mt. Fd. C.Bds. 7 2/1920115 20 
597,400] Do 2nd Con. Mrt. Bds. 6 %/1969| 55 56 
408,008} Do Gid. Incme. Bds... 6 %|1977| ... +» 


58,.20,000! New York, Ont. & West 


| Com, Stk. $100 Shs. soe | 9 10 
0.681 000\N.Yk.Pen.&OhiolMB  %1905| 344 355 
_ 800} Do 2 Mort, Bonds...... A910, & 9 
,000,00} Do 3 Mort. Bonds ...... 1915; 34 43 


11,000, 6v9!Norfolk & West Gen. M > 

1,000, 609'2 . Mrt. 6 %1 102 205 

321000, 00, Do Pref. Shrs. $100... x - 36 
»-27,000 North Pac. 1st Mrtgage, Bds./192 [102 4 






20,000,000|Vhio & Mis. Ord. $1 

, . Ord. $100 20 22 
a Do Preferred ............ ww | 93 98 

vee Oregon & Cal. $100ShsCmStk| ..| 7 9 
»900,000| Do Preferred Stock .. 19 21 


7,400,000} De ist Mort, Bnds, ”. © 71193 
; ba ¥\1921| 68 72 
o1'it0.00} Panama Subsidy Bonds 6 7|1910\106 108 
$200" ol uae aia, $00 Shrea, see 
Ot ae} Do Con. Sink. Fd. Mt. 6 %/1 
$2'728'3oe| pro’, #4, Gold Bonds...... 4§2|1913)1025 3 
343000001 wiadel, & Read. $50 Shares| ... | 12 1 
Lane aon bes » Inc. Bonds............} ..» 
inert eee a 
a . £ ran 
10,000,000! Do Preferred ene 7% 
Ist Mortgage......... 
000 Ortyage ...... 5 Ail 
2,490,000 ey Pelee , z ens 4 
$00,000) | Do Cert. for? Pret. sii. “| Ma 
1.250 age of CaL1 MB 6 
00363; soole . Of St. Lus. $100Shs. 
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AMERICAN STOCKS.—Con. 








Autho- 
rised 
Issue. 


———_— - 


Name. 


Redeem- 









Currency Bonps, &. 
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50,000,000 | Wabash,Gen. Mort. Bude 6 %|1 49 41 
8,867,000} Do. Cairo Div. Bonds 5 %/)1921| 80 83 
STeruine Benps, 
85,000 pines vt South. Lim. 
¥ Pref. 104 Shs. 4/% 1 
156,600) Do B Ordinary .......... “ - ‘ 
160,000|Alabama, New Orleans, 
Tevas, &. Pf.10/ sha. & 6 
250,000} Do Deferred 10/ shares 68 
700,000; Do 6 % Debentures...... 6 % 86 88 
1,300,000f/Allegheny Valley guar... 1910}128 23 
716,6001\ Atlan. & G.W. Lad. Lines 7 %|1902} 15 25 
1,520,000/; Do Western Extension 8 %/1876 53 58 
480, ve gene, Fy ie. 5 4 -. | 53 58 
05,5001 Atlantic 1st Leased Line 
Rent. Trust, Lim Stk 3 %| ... | 64 9% 
805, Do 4 % Mort. Deb....... 4 Z| ... | 73 76 
800,0002;/ Baltimore and Ohie ...... 6 %/1805)112 14 
2,000, 0008) DO .ncc.cscccesccevesenne 6 Z/1902/116 15 
2,000, TUE nities atinaneanniotlteil 6 Zi19LOjL2O 22 
1,600, DO 1877.......0+-0enneneees 5& %2027/108 8 
875,9701\Chicago & Alton Sterl. 

Censolidated Mort. 6 %)1 116 18 
800,0007'\Chic. M. & St. Paul 1 M. 7 Z/1 122 27 
600,000¢\Cleveland, Columbia, &c. 19T4/120 24 
631,000/|Eastern Rail. of Massa. 6 %/1906)105 7 

1,000, 000#|IIlinois Cen. Sink. Fund. 5 % 1908/1068 
600,0000) DO oo. ccscccecveeseseseseeseee © %ESV5/112 14 
200,0008) D0 .......0:ecccescerereceenee 5 Z/1905)105 7 
240,000))Illinois Midland ......... 7 % 1302] 30 40 

1,000,000/\Lehigh Valley Consoli- “| 
ted Mortgage A... 6 %'1897/105 7 
600,0002| Louisville and Nashville 6 %/1902/111 13 
700,000/|Memphis and Ohio, 1st 7 %/1901/119 21 
g00,000/N. York & Canada Rail. 6 71904108 10 

2,000, New York Central Mort. 6 %/1903)120 2 

$8,000,000/| New York, Penns, & Ohie | 
Prior Lien Bonds ... 6 %|1895)105 9 
600, North. Cen. Rail.Con.Mt. 6 % 1906}108 10 
569, Panama General Mort... 7 %'1897|114 16 

$, 999,952) Pennsylvania Gen. Mrt. 6 %/1910/124 26 

5,000, Do Con. Sink. Fd. Mt. 6 %/1905)120 22 
240,000/| Perkiom. Con. Mort....... 6 Zji1913) ... ... 

‘a Do Extended Scrip ... ... | 95 100 
$5,000, Phil. & Erie Gen. Mort. 6 %/1920)129 21 

2,000,0004 Phil & Read. Gen. Cn. Mt. 6 Figiiiilt 13 

2,000, Do Improvement Mrt. 6 7/1897) 91 93 

4,000,0007, Do General Mo 6% 76, 



































































1 74 
$415, Do Scrip for the 6 de- a 
ferred § coupons...... --- | 99 102 
$1,332, Do Extended Scrip ... ... | 98 100 
1,300, Pittsbrg. & Connellsville 6 % 1926/122 124 
1,100, $.&N. Alabama, Bonds 6 %)1 103 105 
600, In. Pac. R. Omaha B. 8 %/1896)113 22 
$69, 200| United N. Jersey R. & C. 6 71894110 12 
1,138,8002} Do dO ......0-..e.sessereee 6 %/1901/120 22 
SN OS sseseete oe ee 
BANKS. 
Autho-| Last 
rised Annual | éj. costae 
Divi- Name. 3 S | Prices. 
Issue. | dend. é 
100,000} 54 % Limuted......... 10} 10; 9 
000; 7 Z% iance, Limited 25 | 10 | 124 13 
150,000, 5 % |Anglo-Austrian ......) ... wit & 
69, 8 % |Anglo-Californian, L 20 10 10 il 
30,000) 44 % |Anglo-Egyptian, L..| 20 | 20 | 144 > 
60,000) 6y5 % lo-Foreign, L .... 7 a 7 
10,000} ... nglo-Italian,’66, L.| 8 | 6 et 
40,000; 4 % [Bank of Africa, L...| 25 | 124) 5% 6 
40,000|14 % {Bank of Australasia) 40 | 40 | $4 86 
12. 74 % |Bank of B. Columbia) 20 20} 21 22 
12,500 i" Zt Do New _ ...s..00+s0+| 20}; 10,10 ll 
20,000} 6 % |Bankof British Nth. | 
America ......... | 50 = = “ 
100,000|12 % |B. of Constantinople, 10 
‘000; 9 % |Bank of Egypt... 25 25 | 24 % 
173 % |Bank of New South) 
pei cad Wales ............| 20 | 20 | 64 66] 
100,000)15 % Bank of N. Zealand. | 10 | 10 | 25 27 
50,000} 74 % |Bank of Roumania..| 20; 8} 8 9 
82,000.11 Z% Bank of S. Australia, 25 25 | 42 44 
2000010 % |Bank of Victoria ...| 50 | 25 | 96 $8 
100,000)10 % |Cen. of London, L...| 10; 5 | 105 11h 
40,000: 7 % rtered of India, 
Austes., & Calne) 20 | 20 | 22 23 
,000| 5 % |Charte ercan-| 
- x Se aeeeeS S = = 
100,000)10 % City, Limited ......... | 40 
20,000) 16 % lonial eee a 30 | 58 61 
5 mmerch ° 
Ainiats 2 Alexandria, L...| 6} 3| 2 2 
200,000! 9 % \Com of Australia,L. 10) 4 5 
200,000/10 % |Consolidated, Lim... 10 | 4 7, 
20,000; 5 % ower 0 ah L.} 25 | 25 | ee ove 
000/10 % |Rnglis of Rio 
m - "ae Janerio, Lim.| 20 | 10 | 10} 114 
75,000| 5 % Eng. B of R.Plate,L.| 20 8| 6 7 
10 % |English, Scottish, &) 
Austualian, Chr.| 20 | 20 | 29, 31 
100, .. |Prance-Egyptian ...| 20 | 10 | 11} i2} 
40, eS rman B. of Lon. L.| 10 | 10 | 10 il 
10,000} 14} Hong aoag © Seow, 284) 28$] 51 53 
60,000) 8 % imited...| 50 | 15 | 19 20 
500,000/15  % ial, Ottoman..| 20 | 10 | 15§ 153 
50,000, 6 % Bot Lon.,L.| 20 | 15 | 13 24 
11,473 ¢ % SA carver 7 + a 19 
11,473) cr | 
100,000) 22 $ London % County, L.| 80 | 20 | 8145924 
% |Lon. & Hanseatic, L.| 20 10} 11 12 
% \Lon & Provincial, L.| 10 5 iat ut 
& R. Plate, L.' 25 | 10; 1 33 
% Lendon & San Fran- 
ciseo, Limited... 7 | 7 5 5s 
&s 1; 50 | 125, 16 16 
& \ilon | 
. 100 
| 20 


zo | if 


134 























BANKS.—Con, 
Autho-, Last | 
n <j (Closing 
teed Divi- | Name. § ‘a 
Issue. | dend. | a | Be | Prices, 
as od | | 
50,000 7 % Lond. Bank of Mex. 
} &S. America, L.| 10 5 | 4) 5 
80,00015 % |London Joint Stk.,L.}100 | 15 | 
40,000, 4 % | Do New Scrip......)100 | 224) 34 
60,000) \Mercantile Bank of 
the R. Plate, L.| 20/20} % 13 
100,000/ 3 % Merchant, Limited| 20| 5) 43 5 
150,000/11 % |National ..............) 50 10 | 24) 255 
200,00014 % |Nat. of Australasiay 5, 4, 9410 
30,000, ... |Nat. of Live me 7) (eS 
200,000: 7 % jNat. of N. and,L.| 10} 34) 3% 3% 
40,0020 2 [Nat. Prov. ofEng.,L.| 75 | 10) 42 # 
183,750 /20 Z| DO se. sccevseeneeseeen 60 | 12 | 49} 
16,875.20 % | Do 1880..........5..+: 60 | 10 } 455 46 
60,000 10 % pew London & Bra- 
| zilian, Limited) 20 , 10 | 13) 4 
$0,325; 5§ % ‘North-Eastern, Lim.) 20 6 
100,000, 8 % |North-Western,Lim.} 20 7h 
60,000 ... (Oriental Bnk. Corp.| 25 25. «. 
40,000.12 % 'Provinclof Irelnd L. 100  12}) 314 
4,000,13 % Do New.......0c-0.-.-) 20 | 10 | 249 26: 
100,000.12 % ‘Queensland Nat.,L.| 10, 5 | 102 LI 
40,00011 % ‘Standard of Africa.L)100 25 338 40 
60,00018 % |Unionof Australia,L.| 75 25 | 7h 73 
90,00015 % [Union of London, L.|100 | 15}, 304 404 
20,000 56 % | Do New... ..... « ...{100 21 | 31. 32 
49,975 6 % U.ofSpain& Eng.,L.! 20) 8 4} 5 
INSURANCE COMPANIES. 
Autho-|Lat Yt ‘ ¢ | _, | Closing 
rised D ame. : 
Issue. 'Pr.Shr, | 3 | Prices. 
£ sd | 
60,000} 1 13 O}Alliance Brit. & For.\100 | 11 | 36) 37) 
10,000, 1 00 Do Marine, Lim.100 | 25 | 20 22 
$,000|*1 10 0 Argus Life ............)L00 | 28 | ... 
24, @ 18 0 Atlas Fire & Life ...; 50) 6 | 14 18 
60,000, L 2 OBrt. &Fr.Marine,L.| 20| 4 | 21 224 
20, 0 4 9/Church of England) 50} 2)... .. 
200, w. {City of Lon. F. Lim.| 10} 1 | 2 
1 ” |City of Lon. Mar. L.| 10} 2 | 1 
6,000}*0 10 OClerical, Med. &Gen./100 | 10}... ... 
60, 1 0 OCommercial Union| 50; 5 17} 18) 
4,000|*4 © O/County Fire ........./100 | 80 } ue ws 
6.160 2 0 OCrown Life............ | 50 | 425) nee 
40,000,"0 5 O/Eagle .ecccscsweene---| | 5| 6 ¢ 
100,000} ... |Employers’ Liabilty| 10 2 | 1Z 2 
10, 0 17 6 Equity and Law ...\100; 6) ..  «. 
20, 0 6 O/English & Scot. Law| 50} 34} 53 6} 
100, .. |FireIns, Associa.,L.| 10} 2 | le 
10, 0 8 O\General Life & Fire. 100 Ot ae: dee 
50, .. |Globe Marine, Lim. 10; 2} 413 
6, .. |Gresham Life......... ORE Bi we 4 
20,000, 3 0 O/Guardian Life &Fire100 | 50 | 57 59 
12, 7 © Ojlmperial Fire........./100 | 25 |140 145 
7500}"1 0 Oflmperial Life......... 100 | 10 | 23 25 
67, .. {Indemnity Marine| 20| 7/14 15 
150, © 8 OjLancashire ............ 1/20; 2 5 5 
60,000} 0 15 O|Law Fire 1100 | 25] 155 16 
10,000;*4 5 0 Law Life ............... (200 | 10 |112 115 
20, 0 13 0|Legal and Gen., L...| SOb BI wn, oo 
100,000, ... {Lion Fire, Limited) 83 1} # i 
109, . Lion Life, Limited! 10} 2|... ... 
1 0 O|Lpl., Ln. &Glbe. F.LiStk.) 2 23) 24 
49,626/| 1 00} Do(i/annuity)...| ... | ... 24 
36,862| 3 0 O\London ............... | 25 | 13 7 49 
74,030} 0 5 O/Lon. &Lancashre F.| 25} 2) 4% 5 
10, © 1 4)Lon. &Lancashre L.| 10 | 13) -+ + 
20, 0 6 O\Londn. & Prov. Law| 59} 7 ose 
60,000 0 6 0}Lon. & Prov. Mar.,L.| 20; 2 4&4 45 
100, 000) me jLondn, & Staff. Fire! 20; 2 ih "aig 
40, 1 16 0) Marine.................. | 26 “ “ 
50,000, ... |Maritime, Limited) 10{ 2/ 3f 4 
100,000! ... |Merchants’ Mar., L./ 10 3 1 ib 
120, 1 0 0!N. Brt & Mercantile) 25 265 274 
100,000 .. (Nat. Marine L. ......| 10} 2 | re g 
30,000| 2 10 O|Northern ............100 | 10 | 42 #4 
40,000; 0 10 0|Ocean Marine ......| 2 5| & 5 
4,678*4 0 0/Pelican.........-0..0+++. ea ale 
6,722|10 10 0 Phoenix ...............| 50 | 50 |210 220 
200,000 O 3 G/QUEEM ......0000-0e00+0. | 10; 1) 2 4 
100,000; ... Railway Passengers) 10 1214/) it 7 
200,000 0 8 6\Rock Life ............| 5} 10/| 7 8 
689,2204'20 0 0) Royal Exchange ...|Stk.|100 |38> 395 
100,000, 2 5 0 Royal Insurance ...| 20 3 | 284 295° 
100,000! ... ‘Standard Fire, L...; 10| 54| # 1 
4,800.27 0 OSun Fire ......cccccece.| cee | cee | cee see 
300/*2 14 0| DoLife.............../100 | 10 |. 
100,000, 0 12 0 Thames & Mersy.M.) 20 2 10} 10} 
1,500.24 0 0 Union wsindiddcidlecse cose | UR Fide... ae 
41,200, 0 4 3,Union Mar., Liv., L| 20} 34) 43 5% 
5,000, 2 11 0 Universal Life veveee{lOO | IZ} we « 
60,000 © 10 0 Universal Mar., 4 20| 3} 6h ? 























* Periodical cash bonus in addition. 





RAILWAYS. 


ORDINARY SHARES AND STOCKS. 


Closing 
Name. Prices. 
Bedford & Northampton Def} 9 11 
100 Do Preferred .........-.--+.++ ne 12 
- jan, Consolidatea ...| 93 384 
100' Do Deferred Ord. No.1 .../ --. én 
Do A fA secstesene Se 4s 8 
De Bf ana 6% spain B 
Corn Mineral .........-+++»+ 9 12 
East London 


peter 






ere e melee 


aims 


Hip saat enero aici Kinesis: 
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5 ify 766 THE ECONOMIST. (June 21, 1884, 
yO 
. | 2% 
nu i} 
has RAILWAYS. RAILWAYS. RAILWAYS. 
3 i i 2 Orpmary SHARES AND Stocks.—Con. DEBENTERE STOcKs.—Con. PREFERENCK SHARES AND STocks.—Con, 
e : ° 
C233 ; 
$ ) Closing | Autho- os Autho- 
|* f i 3 Name. Suinen rised | oc Name. a rised 3 Name. 
¥ i4: oak Issue. Z Prices. Issue. 2 
oe F453 a aaa cee 
; * t Furness, Con. Ord. Stock ...|112 115 1,000,000// 100 |Londen and 8. — - ‘ Zi\120 22 1,380,0007| 100 | Do convertible, 1889 
; 4 ' : ieee Glasgow & S.-West. Ord. Con.|108 10 | 5,264,760l) 100 | Do, do B.. 4 Z|120 22 | 2,602,038/) 100 |Metropolitan 4 % Stock ......| 
im : : % Great Eastern, Ordinary ...| 60} 5! 270,0001} 100 London, Tilbury, &e , 4} %\109 21 83,1702) 100 | Do 4 % 1882.........ccccccseeeeee 106 
e434 Sa Do New Ordinary Stock || ... 300,000/| 100 |Manch., eee, SS 5 %| ... += | 1,600,000/| 100 |Metropolitan District 6 118 .9 
¥itl a" Do Deferred Ordinary ...... 59} 60} | 6,327,292) 100 | Do, do | scnstuaieutioaed .. 44 %|126 228 | 11,168,541// 100 |Midland 5 % Con. Per. Pest 1139 141 
rae ee Do New Ord. Scrip............ as ae, | 2,283,811) 100 |Metropolitan ..,............4 %|114 116 | 1,950,007) 100 | Do 4%, 1876 . veesesee, (123 195 
i i : i te Great North of Scotland ...... a 858,2631| 100 | Do.. woe 44 Z}120 122 189,3291 100 | Do 4 7 Pref. Stock........... "fl 113 
; ; ; a Gt. Northern Con. Originailt: 0 1,211,6252| 100 Metropolitan ‘District ... 6 %|160 163 205,000; 10 | Do4%, "78, poco i Ag.’85| 123 198 
2 i sag 1,159,275/} 100 | Do A { A receives no div. ) |:044 54 815,0002) 100 | DO......ssserssersercsscceees 4 %j109 111 225,000) 100 | Do4 % 1880,Shs,con. Ag.,’87| 12} 124 
a5] a eae 100} DoBlun  ¥& ispaid Bj |151 164 | 15,907,554/) 100 [Midland .............0ss0000 1120 22 000,0007/ 100 | Do, est Perp. Pref. 4° ...{112 114 
wa, ft “a Great Northern (Ireland) ...| «++ ss $,728,9701| 100 |North British.. Zils 215 8,850,1987/ 100 North British m., 4 %,No. 2/106 ies 
, ‘ ' ow Gt. Sth. & West. ‘Ireland) Org. on 400,6791| 100 | Do E.P and D.B. .. 1 toe. ses 2,422,4851/ 100 | Do E. & G. Preference ...... 115 117 
e 8: . Great Western, Con. Ova. of 138 -_ 782,955) 100 | DO......ceseeeererereeees j... 44 Z/124 526 887,370; 100 | Do 1865 Preference ........./124 126 
ie tA : Highland, Ord. Con. Capital. |88 08,5201} 100 | Do.......006 sere vee 44 %|114 116 418,890/) 100 | Do Con. 5 Z Pret. + 1874 we. (125 127 
ie) - Hull, Barnsley, W.Rdg.Junc. 12,079,8751) 100 North-Eastern . - 118 20 2,290,889) 100 Do 44 %, 1875 {L413 115 
phiad Rail. and Dock Shares ......| 5 34 | 1,138,191) 100 | Do... bei %1128 130 709,1111) 100 | Do 44 % Con. Pref., 1875...|115 117 
% : i Lancashire & Yorkshire, Con.|.13$ 44 "964, 3661 100 [North London ............ %\124 126 610,000! 100 | Do 5 %Convt. Pf. Stk. » ABT91128 1 125 
4 ; ; Lond. Bright. & 8. Coast, Ord.|115 ‘17 1,831,691/) 100 |North Staffordshire ... 4 Yi\1l7 119 535,000/| 100 |N. Eastrn,Stock. & Darl.Cl. D}. 
{ i Do Pf fant recivs. no div. } 135 37 295,0671| 100 |Rhymney Perpet. .. 4 %|108 111 | 2,000,000/| 100 | Do %,Redeem,,1 Jan., 1884 
& 7% : * 1,893,395) 100 | Do Df) until 6% is pd. Pf f | 98} 943 471,750) 100 |South- ‘Eastern Perpetual 4 Zj116 118 1,181,250/; 100 | Do Blyth and Tyne, 4 y lL 113 
‘294 - 893,3951/ 100 | De Cert. of Contin. Rights| 14 18 | 4,342,4407/ 100 | Do, do .. ecinssvae B {142 144 | 8,692,000/| 100 | Do New Pref. 76,4 4"... 12 114 
: a 11,121,551/} 100 |Lond. Chat. & Dover, Arb.Stk | 20 483 2761] 100 |Taff Vale... dieses @ Se a 700,000/| 100 |North London 44 % (max. 5 Ale? 130 
i ; Sita 8672437714 100 |London & N.-Western, Con...|{64 64 129,1661) 100 |W. Lancash. Permnt. .. . 5 %'100 105 250,000// 100 | Do 44 %, 1875 ............cce /il5 117 
meus 8 | aoa, ... | Do New (May 6, 1880) ....| 69 81.) ===> E 971,0001| 100 |North taffordshire 2 6% “198 140 
; a3 ‘ yt 10,269,694/| 100 |London & Sth.-Western, Con.|:28 29 GUARANTBED SHARES AND STOCKS, ei 360,000/; 100 | Do 44 %, 1873 asannet Le 
i ; oh 789,3701| 100 |London, Til. &Southend,Con.|145 48 | 1,571,575l; 100 \Caledonian 4 % Guar. Annuit./111 113 800,0007) 100 | Do 4$ %, 1876 | ..{L17 119 
a ; ran 00,0007 75 | Do New, 1883 ...0+0....sese00s 95 100 | 8,667,164// 100 | Do 4 % Consolidated. Guar.|108 110 213,000/| 100 |Rhymney 6 %, 1864 150 155 
: 4 Bis (| 100 |Man., Shef., & Lincoln, Ord....| 744 754 250,0002| 100 |City of Glasgow W. C. Guar. ... .. 100,000/; 100 |Somerset & Dorset 5 {1st Pf.| 20 25 
é y . 58338362-'|100| Do Pf ( Df recivs. nodiv. ) |110 215 200,000/| 100} Do F.W.doC.& 8. W....| ..  .. 261,360/} 100 | Do5 X% 2nd Preference ...... } 10 15 
i i (| 100 |. Do Df} until 6% is pd. Pf f| 35} 36} 400,0002| 100 |Cornwall 44 % v..ccccccccsssesesss(120 122 360,0001| 100 | Do Bath Ext. 5 % Cons. Stk.| 98 100 
+ i ‘ a 4, ot 830i) 100 |Metropolitan, Consolidated.../1134 114 111,600/| 100 |Forth Bridge 4%  .......scceeeee 44 5 2,157,7301| 100 |$.-Eastern, Con. 44 % Pref..../122 124 
; i; . 83,2701) 100 | Do ~ recivs, nodiv. |... ... 779,125/| 100 |Furness Coneet Guar. 4 % .../110 112 2,640,820/| 100 | Do 5 % Preference .........|138 140 
ie j ‘ 83,2701 100 | Do Df? until 6% is pd. Pf 70 80 935,450/| 100 \Glasgow & Sth.-Wst. Guar. 4 7109 111 280,0007) 100 | Do Hundred of Hoo)......... {104 106 
eis | fe 750,000/| 100 | _Do. New Ordinary, 1881 ...{107 109 | 1,325,000/| 160 | _ Do St. Enoch Stat............ a 85,0001! 10 | Do West Wickham............/103 105 
siti nia 2,250,000} 100 |Metropolitan District, Ord....| $8} 59 478,081/| 100 |Gt_ Eastern 4 % Rt. Charge|109 11 800,000/| 100 /Taff Vale, 6 * Preference....../151 154 
veai i a 26 ,427,051/) 100 |Midland, Consol. Ordinary ...|!81 81 650,000} 100 | Do 5 % Metropolitan Stck|135 37 232,500/} 10 'West Lancash. 6 %, Ist Pref.) 2) 3% 
+ee |: @ Saat 0sy me —o yd ea st 248 | 4,966,596/) 100 /. Do Consolidated 4 % ...... oar $58) ee ee 
a |_ Do Edinburg’ as. Ord.| 35: 1,298, 2627; 100 |Great Northern, Perp. 5 %.../141 143 
af , os 22,580,6351| 100 |North-Eastern, ‘‘Consols” ...|1614 82 | 1,263,700/| 100 | Do 44 % Con. ee “stees tae bid INDIAN RaILways. E 
aed 2 a 1,975,000/| 100 |North London, Consolidated |168 73 1,829,100/| 100 |Gt. Sthn. & Wstn. (Irld.) 4 %/103 106 20,0001; : Bengal & North Western, La.) 3} 4} 
is i is a 8,230,140/| 106 |Nth. Staffordshire, Con. Ord.| 89 89} | 7,610,878/| 100 |Great Western, Rent Charge|l41 143 100,000/ 5 |Bengal Central, Lim., Shares| 5g 6} 
i . . s 276,0002 100 |Rhymmney ...........c00s0seeseeeee 1188 193 | 15,003,073:| 100 | Do Consolidated Guar. 5 %|141 143 | 7,560, 3001} 100 Bombay, Baroda, & Central) 
‘i i‘. oe) ae 8,400, 2/| Do New Ord. 10! Shares ...|.13 14 | 1,404,929// 100 Lancashire & Yorkshire, 4 %|113 115 India Guaranteed 5 %...'151 158 
i ‘ Geile 497,4371| 100 |Shropshire Union ..........0.... 81h 82} 794,0401] 100 | DO6 % ..cccsccsccsececonsceoece “{159 2,255,520/) 100 Eastern Bengal Guar. 5 % ...|151 153 
3 oa 1,054,6801| 100 |Somerset and Dorset .......... 6 8 288,375/| 100 | Do 6 % (East Lancashire).. me 411,303/| 100 | _ Do 4 % Debenture Stock..|108 210 
' + Bo 8,326,700: 100 |Seuth-Eastern, Ordinary ...... 123 25 1,955,860/) 100 |Lon. B. &S, C. Con. Guar.5 % 188 140 | 323401/14/3) ... |East In ian, Ann.A, 1953.. 7 25} | - 
4 i a a 2,791,7101| 100 | Do Pf { Df recivs. no div. ) (143 145 155,556/| 100 |Lon. C. & D. SheernessRt. -Ch.|122 124 624,90041| ... | Do Annuity B .. ves] DME 2 
oF | 2,791,7101 100 | Do Df? until 6% is pd. Pf f |1023 3} | 15,100,406/| 100 |Lon. & N.-W.4 % Guaranteed/116 118 6,550,000/) ... | Do Def. Ann. Cap. Gua. 4° /|132 134 
i ag eS 532,7701| 100 | Do 1882 Issue «..........ssssee: 110 12 797,981) 100 |Lond. & 8. W. Cons. Guar. 4 %/115 117 1,500,000/ 100 | Do Irred. 4} % eb. Stk...| snes 
‘. 2) Sie 1,202,100/| 100 |Taff Vale, “Stock” ............/278 278 872,000/| 100 |Manchester, Sheff.,& Lin. 6 %|156 160 20,000,000 — G. Indian Peninsula Gua, 6 %|144 148 
‘. ia, 155,000/) 20 |West Lancashire.................. | 34 1,066,083; 100 | Do Ist Preference 44 % “i122 24 2,701 aoa toe Do 4 % Debenture Stock..|107 109 
} j Se ae $66,6981| 100-| DO 8h % cecsecsecssseeenc ree. $6 37 | 8,767,850/ 100 |Madras Guaranteed 5 % ......(129 131 
ane i waa ~ 490,000/| 100 | Do Irredeem. 5 % Rnt. Ch.|129 131 | 35 00,0002) 100 SR IE cit ceaiisetcncnhcnves 1121 123 
; 4 a ie Lines LEASED AT FIxED RENTALS. 1,797,4281| 100 | Do 44% Rent Cha 114 116 6500,000/| 100 | Do, dO 4} % we.reseseererseeees: {115 117 
t t eet : | 250,000/) 100 Metropolitan District, "Ealing 4 ,000, 0001) 100 (Oude & Rohilicund, Lim., g. 5%|129 131 
; ie 4 i Exten. Rent Charge 4 17 119 884,700/; 100 | Do 4 % Debenture Stock . ies 107 
: ot. N | Leasing | Closing 800,000/) 100 | Do Fulham Exten. 2 Hh 116 118 80,0002, 4 |Rohilk. & Kinnaon, Ld.,4 ° 33 4 
: ‘ = _— | Companies. | Prices, | 1+250,00vi| 100 | Do 4 % Perpetual Guar. “li0s 110 | 11,418, 900i! 100 |Scinde, Punjaub, &Delhi,g. BY|128 130 
| . 4 ¥ é 875,000/| ... | Do Scrip. 941 all paid ..... (104 106 | ggooqooz J | 100 |South IndianGuaranteed 5 % pa 131 
: . 3 it —| 350,000/} 100 | Do Midland 4% Rnt. Chr./102 104 100 | Do, EBX. .0.cccccccssesssc.00e] 00 
Bin 100 | Birkenhead ........s0000 /L.&N.W.&GW 115 117 | 8,205,431) 100 |Midland, 4 % Con. Per. Rt. Ch./116 118 425,001 100 | Do, do 44 % Debenture Stk. his 117 
a | eas 100 | Do 44 % Pref. .......000| DO .e..sserseee (124 26 5,994,577 100 | Do 4 % Guaranteed Pref.../116 118 65,100, 20 |Southern a aren 5 L. "a 204 
: YE 100 | Colchester, Stour Valley Great Eastern | 82 87 2,444,129/| 100 |North British, Con. 4 % No. 11108 110 84,9001 Do £5 pai sicastobe 5} 
; ‘ Pee 100 | East en guar | 2,500,4132| 100 |North- Eastern, Consol 4 %...)116 117 500, 0001) 100 siete tate ' Guar ey is 
4 ; gee cS 6% Gt. Northern.. 1158 162 193,7871| 100 | Do C.N.E. 4 3 MN ese sk win 30,000' 13 West of India a Portuguese 5 hl 163 ui f 
‘ag < Gt. Westn. ‘Bristol & ) | 450,000/| 100 | Do Stockten & Darl. A, 54) BS , 
i: e a * 100 | { Exeter, & Sth. Devon | |AssociatedCos'121 123 | 1,050, Ward tee | Da Wee ea SH wee ae 
*: Beet i a ’s 44 % Been j | | 8, nie, oes = won, West Hartlepool simi 115 117 British POSssEssIONs. 
: y a ndon an , 9 ° i) 4 sexciphcctinenaipe sensation laiatitiaitlaheaiimaemgenetictea ES 
; ‘ ‘ mt 100 Do 4} %...... . —* oe a v4 rn 40,000 20 \Seuth-Eastern zs kana’) mt ant 62,513; 10 ;Buffalo and Lake Huron ad aR 
: ee 100 | London and Greenwich. sth. -Eastern...| 71 73 984,300/) 100 Do Consolid..ted Guar. 4h 1128 225 207,6001| 100 | Do Ist Mt. 54 % Perp. Bds’ 70h 4 
. = 100 | Do do, Preference . Do . 137 89 165,000/| 100 |Taff Vale, No. 1 .....cc0000..... 1278 278 660,000/| 100 | De 5} % Bonds, 2nd Mort...|!: 
t : Ry 50 leet and East. 5 3 a ; Great Eastern. 66 68 500, 0001 100 Canada _Cunteal ae los 108 
rT: :| fae OT B08 Miiesceneccniens Do ... See Se Sikmeeiariees Lo). A PORE. FMRI eles acensessctneste 
4 : ' Z iy 100 |North British Gonaoii-| PREFERENCE SHARES AND Srocks, WITH ‘Dive $50,000;6100 (Canddien Facific #200 Shares | a a 
:e # pS Sm tlds Rani 108 110 Co 175,0002| 100 [Demerara ..........0:0seseeeseee 99 10% 
| ; ey 100 | Nottingham & Grantham| NTINGENT ON THE PRovivs OF Eacu 115,000/}100 | Do 7 % Perpetual Pref. 137 142 
) t > & ix Railway and Canal... |Gt. Northern..'113 115 SeraraTe YEAR. 20,0001! = Graham's Twn. & Port Alfred] My ° 
' 3 * s y 100 | I an “at os wiapiselend IL.A&N.W.&L.Y| 50 52 8,579,936 100 y (Caledonian, 2% Pret. No. 1.108 110 pt pee A ——— sa : “ os 4 
2 ' 4 . a oyston, itch. & Sh N +} i bate ae rm eorgia y : 
2 | é ‘ Seat Se ese Norenorn. 10782 | 8.006, 0088 100 | “Do No, © cte-teiipheanieal 1105 107 | 10,986,786i| 100 |G. Trunk of Canada Con. Stk. b 8 8 7 
. 5 lp DEBENTURE STOCKS. 1,639,890/) 10 | Do 5 %, 1878......c..escccserees 1129 131 2,500,000/; 26 | Do New Stock Prov. Certif. 
+5 ; \ ————— flattening 375,000; 100 |Cornwall Minerals 6 % ......... 20 24 600,0001/ 100 Do Equip., M. Bds, Ist ch.67, 
: s | 100,000, 100 |Eastern and Midland... Os sabe 500,0002/ 100 | Do 2nd a a eetins il 121 ‘ 
a4 Aue | | Closing | 00,0007 100 |East London, 6 % Ist Pret.....| $2 37 | 8,218,149/| 100 | Do 1st Preference Stock ...| 764 702 
} oi & rised | gi | Weane. 900,0002) 100 | DO 1877 ......cccesessssseessseeee, 25 30 | 2,827,7941)100 | Do 2nd do..........eeeeee: a 535 54 
i Issue. a | Prices. | 1,300,750) 100 |Furness, Con. Pref.4% . aes 107 7,168,0551| 100 | Do Srd do .........csereeeseerees: | 23) 24 
: ae a eee “a = ae % p Svetetaes Stock .../104 106 | 4,270,575//100 | Do 6 % Per. Deben. en. Stock)t = 
| ; 318.01 : Sama , i0 |Glasgow -Western 5 % 13 :3 {| 100 | Do do . | 87 § 
: S18 0101... Brecon & Merthyr A..... 4% 103 106 | 1,802,1501| 100 | Do 4 % Preference Stock .. % 08 107! | 750,000 i| 75 | Do do Scrip ........+ 2 is 
F Fe 4,241,671) 100 Caledonian... i ius as 1000, 0004 100 he Eastern, Con. 4 % Pri. 106 108 299,751/| 20}| Do G. West. of Canada Sirs| 123 194 
, if 458,000/ 100 Cornwall, Guarantesd aaslize 4 1000, 000%} 100 5 % 1876 . ..{LO7 109 605,7541| 100 | Do 5 % Preference Stock...| ... ~~ 
y 209,0001| 100 Cornwall Minerals... 6-4] 1 100 | Do Northern Extension 5%|107 209 | 2,773,900/| 100 | Do Per. 5 % Debent. Stock|113 115 
f i 341,190 100 Eastern & Midlands 444 so os 575,000, 100 an RG ROE ciiaciecskiiabencsis 100 102 1,000,000i| 100 | Do 6 % Bonds, payable '90|05 107 
465,590 100 East London ......... eae 7\159 104 oer - Great X- of Scotland 44 % A.| 95 160 450,000/| 100 |Hamilton& N.-Wst. Ist Mt.6 7 |L06 ” 
* 88,4101) 100 | DO ceenennrnccocoees B Z{184 180 | $'407%0M0d 100 | Do 4h 1876" wee ree eas 28 |, SgB,UOL] 100 |ild. of a. Sort 2 
Pere! 400,001} 100 | Do 1874.............. I 6 Za25 180 | Looo'oo0d 100 Do 4h 4 fy ISTE ssvveeveef128 325 | 1,122,0001) 100 | Do 6% Cons Mort, Ser) 0 of 
fir 400;000%| 100 | Do 1875..." 6 S| 92 97 ‘eee = pee far IETF necssnee soveseees 123 125 172,6001| 100 |Mntreal & Chaplain 5%1st Mt.| 92 
7 5 200,0001| 100 | DO vevveneeccennn 347/100 102 rE tay aeteeaetioad te 400,0001| 100 |Nwindld. Ist Mt. La. Gt, bnds| — 
, O00L) 100 | DO vesssssersersesessserserves 1,200,000/| 100 | Do 4 %, 1882.. ll 113 Canada, 5 % 1st Mort. | 101 103 
j i 1,501,2182 100 Furness 4 Sl114 Lis 11'461' 96811 100 |G Ww 111 113 650,0002| 100 | North.of a, 5 = 108 
' 2,087,502, 10) Glasgow & 8. “Western. 4 Sliis ts. | ett. Se 100 [Great Western Con. Pret. 6 Zuo 285,0001) 100 | Do 6 % 2nd Pref. Bonds,» le) “gs 
mie 5,029,9121, 100 Great Eastern.. .4%\2 14 sonsenl want Be nd A 4} %... 150,000/| 100 | Do 6 % Preference Stock...) 60 0) 
man aj 1,510,000! 100 | Do A.. 5 l135 37 | apooszd 100 \Lane. & York. Gon 60,0001! 100 Do ad Pret. Bonds A ...-.. eo ot 
eo 2,837,158! 100 | Do B 1867 Redeemabie 5 %|124 126 | 1'900" i 1 ©. & York. Con. pref..j1i- 100,000/} 100 | Do do B .....| 8 105 
488,2171, 100 | To pea te Pee dd eo | po & Beet. Stock, 1879... 1112 : 133,2001| 100 | Do 1st North. Ext. Prt. 6 %|103 10° 
687,714! 100 | Lo Bast Anglian’. 4’ Zio 112 | “Paso 6 | Dos Pree ta eee: 44,4001) 100 | Do Nth, Ext. 6 % Imp. Mt.\103 208 
867;0081 100 Great Nerth of Scotland 4 %|105 107 | 6,190, : L. 556,0001| 100 |Quebec Central 5 % Ist. Mort.) 35 . 
8,196,325 150 Great Northern 4 %l190 22 300 a0 ae PS SS Con, Pret. 6 Z... 5,500| 100 jSt John and Maine Shares . | 26 
8,639,351) 100 Great Western ........ 4 9190 93 | eee seed ee ay nd Con. 8 % 200,0001| 100 |St Lawrence and Ottawa6%|__ 
918.9661 100! Do........... oes * ayvlios 195 5,587,747) 100 | Lond, Chat. & Dov. Arb. Sterling 1st Mort. Bond: | 75 95 
4,016,0522 100 Great Western . 4} %|13: 183 anon aa einen SP S08 Peet. 650,000/| 100 |Tas. Main Line L. Debent.4%| 98 % 
2,758,8821| 100 | DOsernrenennrnerreves 5 2149 144 | S7BO GOO Too (London saat Western, “4 ZiLl4 116 | a. | DoFun.Int.Cer.of 5 ZPf-Db) + + 
7,521,1072 100 Lancashire & Yorkshire 4 {116 18 , London & Sth.-Western, 4 7/112 114 810,900/| 100 |Toronto, Grey, & Bruce, Rail. 73 18 
1 Sue 163 onion go acral #108 19 | ad us ent roan ts sent en 
on. ton, &... 4 ¥ erence, sel een ae 0007) 100 | W: rey&Bruce 
4'302'5221| 100 | Do Pe iia 4 Sissi 1,100,0007 100 |Manchester, Sheffield, and a Can? 7 Bonds. Ist Mert.. s, *. 
5,492,945 100 London, /&e., Arb, 21123 225 | 1,000, 00 100,000! slwening. and Manawatu Shrs.| | 8 5, 
reser) ae Do B.... seeassesresvenneanees 4 Z/122 224 | 1080, 100 30,00 aol ies oe 
Ce , engecempetesetis 10, 20 |Windsor and Annapo 
28,481,057? 100 ‘London and N.-Western 4 $list — Tone - De convertible, 1886 ... sovee {123 130 Preference Shares... | Si 59 
convertible, 1888 .......,/126 128 200,000/| ... | Dod % Debenture Stock .. 





See 





June 21, 1884.] 


RAILWAYS, 

Foreicn RarLwars. 

nnn SE 
3 

—_ 4 Name. Closing 
Issue. - Prices, 
re 
| | “20 |Alagoas, Limited, guar. 7 %...| 19} 20} 
ar 48 10 |Antwerp and Rotterdam ...... 28 25 
95,000, 20 |Arica and Tacna..,........+s++2+: a 12} 
90,000} 20 90 |Bahia&S Francisco, L.guar 7%) 213 224 





> a 5 |Belzian Eastern Junction ...| *%* 4 
10 |Bilbao Rivr. & Cantabn.RL.,L.| 6 7 

4, 7s 90 (Brazin, Imp. Cntl. Bahia,g.7%| 14 16 
2,000, 0001! 100 [Buenos Ayres G, Southern, L ‘169 ‘71 





100,000 10| Do Bahia, Binca,& Tndl. Ext 15} 15: 
1,000,000/| = Do 5% Debenture Stock .../112§ 13. 
3,006] 10 |Bu.& En. L.,7 % Pret. Shares| 13} 13 


0004) 100 iCentral Argentine, L. g. 7 7 ”| 11563 155 
eT 7001; 100 | Do 6 % Debenture Stock .. “1128 230 
100,000! 10 |Centl. Urugy. of M. Video, L.| 10 104 
500,000/; 100 | Do. Permnt. 6 % Deb. Stock) = <21 








21,250) 20 |Conde d’Eu, Lim, guar. 7 %.. lg 21 
8,400) 100 |COpiapo ......secseeserserssenreserees 53 60 
15,000} 20 |Theresa Christina, L.7% Pref.) 16 17 
{| 16 |Dunaburg and Witepsk, Lim. a at 
127,400; | 16 | Do Registered .............0000: 16} 17 
122,000 20 |Dutch Rhenish .............+++ 214 224 
8.000 81 DONC divcciack ries Oo 
25,000} 3 | D0, dO secccsccseseseereerereesess 4 
$2,000} 20 |East Argentine, Lim., gua. Th ; 19 
1,400} 20 Do Nos. 46,001 to 48,000 . 38 19 
600,000) 20 |Grand Russian Shares .. | 2% 27 
15,000, 20 Gt. West. of Brazil, L. g. 7% 24 24 
962,5001,100 | Do6 % Debenture Stock .../120 122 
12,500 20 |Braz. N. & Nova Cruz, L g.7 7 ¥/ 10 32 
112,500 20 |Lemberg-Czern.-Jassy, Lim.., " 
| guar.5 7 —" Issue, 7” 1 
40,000} 20 |Lima, Limited.. ‘ies 
9,254,7201) 100 \Mexican, Limited . ~e] a 35° 
9,554,100/' 100 | Do 1st Preference 8 a Paes | 92 94 
1,011,9602| 100 | Do 2nd do 6 % ..........ess000- | 52 54 








2,000,001) 100 | Do 6 % Perpetual Deb. Stk.| jill 213 
7,500} 20 ‘Minas & Rio, Lim., guar. 7 7 “| 22 3 





26,595| 20 |Namurand Liege y the (| 
gua. 14f p.an, > Belgian 4 | 114 123 
10,000} 20} Do. g. 6% pref. ) Govrmt. (|) 25 27 
4,500} 10 |Northern of B. A et Ord.; 5 6 
15,000; 10} Do Guaranteed 7% .-....... 11 11 
6,000] 10 | Do Deferred.......-c+sse-see0-- 6} 6 
181,138/| 100 |} Do 6 ¥% Debenture Stock .. 104 106 
11,250} 10 Norwegian Trunk Pref. ...... Dice’ ae 
408, 700) .. N. W. Uruquay L.6%1 Pref. 24 %6 
206,843) Do. do. 5% 2 2 Pref.; 74 8} 
ae 20 |Ottoman Sars to Aidin) 7+ 8 
40,000; 20 |Palermo, Mars, & Trapain...... 164 17 

200,000/| 100 | Porto Alegre and N. amburg| 

| Brazilian, Lim., Deb. Stk.| 70 7 
75,000} 20 \Provl. Orel- Vitebsk, guar. 5 %; 17} 173 
80,709) 10 Quebyada Ry. L. & Copper I.) 33 43 
330,000} 100 | Do. 6 % . Debenture ... -| 93 96 
1,2.0,000/) 100 |Recife & San Fran, Lim. 2. gua. 99 101 
81,600) 20 |Riga and Dunaburg .. | 144 15 
40,000; 10 |Royal Sardinian eauncimend ae: an 
60,000, 10 | Do Preference ............00+. 10 10} 
92,000} 6 |Royal Swedish.............c000; 

38,000, 4] Do Preference .........../ 24 3 
31,000} 20 gor and Meuse............... 1/10 1 
20,000) 10} Do 54 % Preference ......... I 13 


100,000} 20 San Paulo (Braz.) Lim. g. 7 %! 364 874 

750, 000i 100 | Do. 54 % Debenture Stock 122 124 
20,708} 20 Smyrna ma Cassaba, — 13 15 
7,500 20| Do? % Preference .. ..| 

750,000) 20 South Austrian 
45,000) 20 [Varna 





26,757) 8} West Flanders... 




















THE ECONOMIST. 


RAILWAYS. 


Forzten Rat.way Osiications.—Con. 














3 
8 Name. Closing 
Prices. 
100 \Sagua La Grande davacsaceiguscane cenqudeds 7 %102 104 
100 San Paulo & Rio de Janeiro, guar....6 %|104 105 
= WE IID aoa cov cvscscdudczubacsssedead 6 %\104 105 
20 |South Austrian . dis 8 Z| 12 12} 
= Do 1871 (Series xy. 3 Z| 11g 223 
20 |Southern of France .. 3% 14 14 
Sa PE SOO csdcnsasscvossvecsececesscsss 8 % 11§ * 


100 |Swedish Central, Lim., 1st Mort...6 %| 62 64 





100 Do 2nd Mortgage . crecereecees SRL) 9 1 
SE TOMI: Notliatinicincetkicravbinsssibbessbesivecdoes 3% 64 6 
i taceiiiaiesatiecennshsnineb ines italic iui 6% 53 6 
20 |Western of France ....... 3% 14 14 


100 |Western of Buenos Ayres 6 ‘¥ Bonds6 % 104410 


Stk.| Do, Registered Certificates............ 


o 
7 
z 
g 


100 ie of San ~~ Debenture | 


Bends ... ...... 


ood ~ 109 lil 


TRAMWAYS AND OMNIBUS. 





100 
10 
10 





Name, 





Anglo-Argentine, Limited 
Do 6 % Debenture Stock . 
|Barcelona, Limited ........... sed 
\Beltast Street Tramw CE ciewccqpeeneses 
Birkenhead, Ordinary ..............+.. 
Do 6 % Preference .. ... ae 
Pie Tramway & Omnibus, L. .| 9 i 
1 





Do 5 % Preference ........ccccccsceeese 9 
(Brazilian Street, Limited.. sek a 
|Bristol, ae 6 

3 


7 

Calais, ne! + 
\Calcutta, Limited Nos. 1 to 25,050...) 84 9 
i\Carthagena & Has. Steam Lim.......| 34 4 
Do 5 % Debentures ............... 70 75 
\City of Buenos Ayres, Limited . , - 

Do Permanent 6 % Deben. Stock|118 1 

SUIIIN COMIIINE os conancnnereiemecsemsired 8 9 
i Street Tramways ......... 94 103 
lasgow Tramway & Omnibus, L...| 15 16 

hull Street Tramways .. 8} 9 


Imperial, Limited, Nos. 1 to 17, 700) oe 

|Liverpool United Tram. & Omnibus| a 10 

HLondon, Limited..........ccc..ccscsseseess 13h 16 
Do 6 % PrefeTeNCe ..........0.cecceeees | 134 14 
Do 5 % Debenture Stock ............ i108 110 

lLondon’ General Omnibus Co., Lim. |195 200 

London Street Tramways ............ } 174 38 

\North Metropolitan 18} 
DO cose 





North Ss affordshire Xs 


\Nottingham and District, ‘Limited *} 8} 
Provincial, BaBOE wccccevesccomscccsces 7s 8 
IIIS > insscinuetvaccotcdunstanivosascisivel 44 5 
MRI oincccaikoncasstecosaisdvooen dt 53 
Southwark & Deptford, Lim..........) 34 44 
Sunderland, Limited.................+++: 4, 4} 


ramways Company of France, L.| 43 5 





ramways Company of Germany... “3 13 
ramways Union, Limited . cece] SE 8B 
Do. 5 {Debentures ...............| 97 102 
Vienna General Omnibus ............| 23 3} 
\Wolverhampton, Limited ............ | 3% 43 





‘TELEGRAPHS AND ‘TELEPHONES. 


Stk.100 


1 }/Oriental Telephone, Limited . 
8 8 |Reuter’s, Limited .......... 


14,0001 10'| Do 5} % Preference ........| 124 13} | Stk.100 
Forman Ratway OBLIGATIONS. 19 <é 
3 | 10 10 
10 10 
8 Name. Closing | 19 9 
Prices. 10 10 
100. 20 20 
op (alagoas 6% Debentures ....+..+ sess. 6 %/101 103 
[pets Alta (Prtugse) Nos. 1 to 121, 117 8 Z| 63,5 | 100 100 
100 [pareslagernas.. 5 %| 68 60 | 10 10 
100 (pubae River & Cantabrian Debs.......5 % 10 10 
100 | “azilian Imperial Cen, Bahia, Lim.6 %|103 105 | 100 100 
= Omen eet 80 4,180 inlcntiamivend 6 %|103 105 | 100 100 
and Varango 1102 104 | 100 100 
wi Char Azot, guar. by Russia — Ae 90 92 | 10 10 
100 | Charkow- -Krementschug, OW sapeneesaci 5 %| 90 92 
100 [onde @’Eu Debentures .. %| 99 101 | 100 100 
on Donna Thereza Chrstna., 1. 6} % De Z, 96 $38 | 100 100 
op |outeh Indian, 1869 om a I us woe | 100 100 
East Argentine Ist Mrt. Deb., ,1884...7 Zl. 100 100 
4 |Rastern of France... seas 8 %| 133 14} | 100 100 
op [Creat Luxembourg cc. viicccscsnses8 %| 4b 6 
ap ae saniss-sstepeanabsneinbstigs choses 5 %| 24 25 | 100 100 
Too (pavane Rail, ied Gee VS eas ‘7 %\106 100 | 10 10 
20 \Jere Brazilian Natl & Nova CruzScrip5}%| 89 91 | 10 10 
100 Op [pcre to Algeciras Gibraltar Debs. ...6 7%| 62 67 | 10 10 
30 bee oee MARINE suiiniaranesecisonss } ee 10 10 
zernowitz-J ath Se 5 %| 24 25 | 100 100 
(Matanzas and Sabenilla 2) 1101 103 | 100 100 
100 |Moscon ¢, Rio 6 % Debentures.........6 %/103 105 | 25 25 
100 Moscow. ‘yitoslaw, guar. by Russia ...5 %/ 99 101 | 10 10 
100 |Nassigon ee ag le 1899... 6 %101 103 | 10 10 
100 |) riesAandB...5 %| 30 35 | 10 10 
20 Nitrate Railways, Lim. Ist Mt Bnds. “| 99 tol 
Fs a Of FYANCO ..,.csseseerseseerseseesB %| 144 15 
20 [Narn iste Charleroi) nnn. 889) 16 17 | Stk.100 
100 lotto Deena, Priorit Oblige...2 7) 18 14 43.3 
100 Do Amman 7n to Aid vesseseeeee8 %/105 107 | 6 5 
100} Do NoncAgeeagisertstseeeveessvesseeseee (105 107 | 10 10 
10] Dos Assenting............. crevveseee8 %1105 207 | 100 100 
100 Do Orap wenture.. eidiniciieccsenah 21 OO Si | 1B 1S 
20 |Paris, Ly chi, &e., Exten. 5 % Debs.5 %| 87 89 # i 
2% Do (Fusion prety Anclonne)s %) 14} 14 7 
100 |Prov, Vitae wren Z| 14 144 | 100 100 
j guar. by Russias %| 90 100 1 
waster rascice Geman, | |B 
al an eee *° 9000005805 Sen ben eee ses cesees oor = ae 
20 2 Bo aia, * A sinned B iig 12 | 10, 20 
| val Swedish Consolidated "".--""""""5391 64° 66° | 100 100 
—_ 


"meena ga a 





|Anglo-American, Limited ............ 3L 32 




































Do Preferred  ........cecerees 55 56 
Do Deferred... me ae 
'Brazilian Submarine, Limited ...... 94 103 
i\Con. Telephone and Maintenance, L. of 
Cab, Lésnited .cscocecssessesesssosconsecee 9} 1 
Do 10 % Preference ..,....0..00000e0 163 173 
\Di-ect Spanish, Limited ©..........++++. ri 5 
Do 10 &% Preference...........s000eeeees 144 14} 
Direct United States Cable, Lim., 
NODE viceaartaperiarientibtncnesrenincs 93 9% 
Do 6 % Debentures, ae: 1884...| 98 102 
Eastern, Limited ...... oct 2B ist 
Do 6 ¥ Preference ............ wae 13} 13 
Do 6 % Debentures, repay. seo} cee eee 
Do 5 YS ~ ok 102 105 
Doi % - 103 107 
Eastern Extension 5, Australasia, an 
China, Limited . | 113 13 
Do 6 % Debentures, repay. "{891.../109 112 
Do 5 % 1900,, {104 107 
Do Registered repayable 1900 ...|104 107 
Do 5 % Debentures, 1890... {102 104 
Eastern & South African, Limited, 
5 % Mortgage Debentures ...... 103 106 
Do to Bearer ... .|103 106 


German Union Tel. “& Trust, “Lim.. 
Globe Telegraph & Trust, Limited. 
Do 6 &% Preference .. sate 
Great Northern of €openhagen . Silated 133 144 
Do 5 % Debentures (issue of 1880 102 105 
Do 5 % Debentures (issue of 1883)|102 5 
Indo-Euro , Limited .. ..| 805 31 
London P ‘atino-Brazilian, ‘Limited 8 3 
Mediterranean Extension, es y . 
Do 8 % Preference .. sie 


United i Toephone, Lim ited .......0.+«- 
West Coast of America, Linited -~ 
Do 8 % Debenture.........-01008 ese 


Western & Brazilian, Limited ......) 5} 5 
Do Praterredl- cicccoccrsessccsoacesoceece “ 
Do Deterred........0...scerseccecrorsee ees 
Do 6 % Debentures A, 1910 . scatives nee 


Do 6 X% Mortgage ng Pm an 
West India and Panama, Limi 


Do 6 % Sterling Bonds 


767 


COMMERCIAL, INDUSTRIAL, &c. 




























Closing 
s = Name. Prices 
mM | Be 

1} 1 |Aerated Bread, Limited .. me as 
10 8 | Anglo-American Brush Electric ...... 13 1 
10 | 10/ Do fully paid .. 33 3 
10 | 10 | Artizans’, Lab. , and ‘Gen. ‘Dwell, 'L...| 9$ 10 
10 | 10 Do Preference .........se.csessseessseee 10 1 
10 | 10 |Assam Rail. & Trade., Lm. Pref.Shs.| 7} 8 

1| 1). Do Deferred ii icicnsteisietiacs 14 2 
1 | 1 |Aylesbury Dairy Company, Lim. ‘Rh 
10 | 10 'Barnagore Jute Factory, Limited ...| 6} 74 
10 | 10 |Bedford Park, Lim., A Shares ......... 34 

5 | 5 |Bodega, ROUMIIE aiicosattiieeccibsiissacee 33 4 
10 | 10 |Brighton Aquarium ...................00.0. | 1} 
10 | 5 (British Insulite, Limited, A Shares | ... ... 

100 100 |Cantareira Wtr. Supply, &e. ,L.6% Db.| 88 92 
20 | 20 |\Cent. Sugar Factories of Brazil, L. 11 13 
40 | 36}\City Offices, Limited .......0.0000.. 00... 9 10 

100 |100| Do 44% Mortyage Bonds .....,.. 98 101 
25 | 20 |City of London Brewery, L., 6% Pref 42 44 

10 | 4 (|Colonial, Limited, Ordinary iseraievenl wth: im 

6| 6 Cie. Genl. des Asphaltes deF. Lim.) 5 6 
Stk.|100 (Crystal Palace, A ....c.sccccsesece « wees] 42 47 

Stk.|100 | DoB Redeemable................. ..... ; & 6 

Stk./100 Do 6% Debenture Stock .. soseeof 123 128 

Stk.) ... | Do 5% Consolidated . ‘esse! 93. 98 
10; 7 |Devas, Routledge, and Co., , Lim.......| 44 6 
10 | 10 |Eley Brothers, Limited . | 88 85 

3 4) English & Australian Copper, ‘Lim.. -| $3 

5 | 5 |Explosives Company, Limited ......... os 
16 | 14 |Fore Street Warehouse, Limited......| 114 124 
15 } 104|Foster, Porter, and Co., Limited ..... | 125 14 

5} 24) \Great Ww. estern Elec. Light & Pwr., L) i 
5 | 6 |Hammond Elec. Light & Pwr. Sply, L 9 
10| 9 |Henry & Edward N. Levy & Co., Lim.) ... ... 

Stk.|100 [Improved Industrial Dwellings, L. ...{113 115 
10| 7 ee? B Shares ....... .(L0$- 11 
10 | 10 roved Wood Pavement, ‘Lim...... 6 6) 
10 | 10 indi ia Rubber, Gutta Percha, and 

Telegraphic Works, Limited ...... | 21 22 

100 |100 | Do6% Debentures ......... sevens 00 108 
10 | 10 \John Moir and Son ........scccsecesesenees | 74 
20 | 20 |Liebig’s Extract of Meat, Limited ...| 42 44 
10 | 10 |Linoleum Manufacturing, Limited...| 27 29 
26 | 17 |Lion Brewery, Limited .................. | 30 32 
DOE OE. BO By cas cintiecsdrdctesereviemsetiexceie | 104 114 
20 | 20| Do Perpetual 6% Preference......... 123 2% 
60 | 26 |London& Glasgow Eng. & IronShip, L.| 16 19 

1] 1 |Max Greger and Co., Limited, A...... i 

1 | 1 |Maxim-Weston Electric, Limited " 

25 | 25 |Metropolitan Association for Im-| 

proving Dwellings Indus, Classes} 25 27 

10 | 10 |Milner’s Safe, Limited...................+. “ 14 
10 | 1 |National African, Limited............... 1} 

8 | 8 |National Safe Deposit, Limited ...... 63 $ 

6 | 5 |Native Guano, Limited .................. 7? 

i ER Toe a a ain sdccticncicgencatirasevicess $ 
10 | 8 |Nelson Brothers, Limited ............... 7% 83 
10 | 10 |Neuchatel Asphalte, Limited ......... 2 
10} 10} Do. 7% Preference ...... 35 3% 

4| 4 |New Westminster Brewery, ‘Limited| 5 54 

4| 4] Do6% Preference........................ 4 f 
10 | 8 |Norton Brothers and Co., Limited...) 5} 5 
10 | 6 |Pawson and Co., Limited ..... wid Ge 

7 7 |Phospho- Guane, ODEN. siccseeaainies 3 3) 

5 | 4}/Powder River Cattle, Limited _...... 44 4} 
BOF WD 1. WO UO sci ctiecinsricccncyntesseseces 1l 114 
16 | 16 |Price’s Patent Candle ener Lim} 114 124 
29 | 5 |Public Works of Egypt .. 3h 4 

100 }100 |Recife Drainage, Limited, “BY “Deb.| 87 389 
10} 1/R. Goldsbrough and Co., Limited wal a a 
10| 7 |Richard Hornsby and Sons, Limited} 65} 5} 

100 {100} Do5% Debentures ................0000- 96 98 
25 | 25 |Rio de Janeiro City Improv., Lim ...} 25 26 

100 {100 | Do 5% 1878, Red. Deb. Reg. ......... 100 101 

100 {100 | Do to Bearer .........ccccecccsccecsseveses 100 102 
10 | 9 |River Plate Fresh Meat .................. 10 1 
10 | 7 |Robert Campbell and Sons, Limited); 6} 7 

56 | 56 |Royal Aquarium, &c., Limited ...... tg 2 
5| 5| DeG6X Preference.................0.000. 4 4 
20 | 3 |Smith, Garratt and Co., Lim., Ord....; 3 8 
20} 20; Do. do. POE shstteverssivincsunnset 19 21 
12 | 12 /Telegraphic Construction, &c., Lim.) 31} 32 
5 | 24} Do 2nd Bonus Trust Certificates .. 14 1 
6 | 5 |Tramways and General = L.| 1h 2 
1@ | 10 |United Asbestos, Limited, Ord., 1g 2 
10| 10; Do Deferred, B.. x + 
10 | 10 |Unit. Lim. & Vorwohle_ Asphalte, io 1j 23 
20 | 20 | United States Rolling Stock............ 12 13 

100 1100 | Do6% Debentures .............0.e0000- 102 104 
10 | 10 |Val de Travers Asphalte Paving, L.| 6} 6} 
10 & Young’s Paraffin Light & Min. Oil, L; 10 11 

1 _\Zoedone Company, L Limited .. > 

COAL, IRON, AND STEEL. 

10 | 10 [Barrow Hematite Steel, Limited.. €: 2 
101 16-1 DOG Praha cccese cocessscsvccccssecosace 84 a 
20 | 20 —. Vaughan, & Co., Limited... e = 
BOE UD 1 DO ccecercccecstssccsscscsecevnegecescvovececsre 
10 | 10 Chillington Iron, Limited ............... 1 
10 | 7}\Consett Iron, Limited.............+s000+9 18 20 
23 | 20 |Ebbw Vale Steel, Iron, and Coal, L.| 34 44 

1000|100 |Lehigh and Wilkes Barre Coal, ist 
Mortgage 6 % Sterling.............+. 98 101 

62} | 62}\Nantyglo and Blaina Ironworks, 
Limited, “‘ Preferred ”............... 46 49 

3) 2 —- Coal and Iron, Limited ...| 13 2 
10 | 10 |Ne Abercarn Black — 

oom Coal, Limited ............ =| a 104 

20 | 20 |New Shariston Collieries, L., Pref... 64 
20 | 20 |Pelsall Coal and Iron, Limited......... 

5 | 65 {Rhymney Iron, Limited... 

B | 4a] Do NOW wncceccerseecsersereee 

100 [100 | Do 7% Deben. Registered, 

100 |100 | Do7% to Bearer, 1890.... 

10 | 10 Sydney and L Coal and 

Railway, Lim., 

10 | 6 | Do lat Preferemce........0.0..00 sees 
10 | 10{| Do2nd Preference - .. 

10 | 8 /Vancouver Coal, codes sesasece 
25 | 20 [West Cumberland Iron 





ela a am a en ee 
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ay : THE ECON . L , 
pe ehe j 
: if . 4 BRITISH MINES 
> 7 'e 
; Ly ‘ FINANCIAL, LAND, & INVESTMENT a GAS. fake . i 
+ , z . 
weai 1.6% s | : Closing 4 Chosin, 
he ; € | Closing | 4/5 Name. Prices. Fised | § Paid. Name. hte 
| ; i : 2 ; Name. Prices, | @ é 
q ‘ a eS | let — 
4 i ih > -—- 3 0 | 10 Alliance & Dub. Consums, max. 10 % - = ee “ Be gee ron 
| & ‘ « ges 10 1 |Agricultural of Mauritius, Limited) 2 2 = 10] DOT % soccses 118 J 5 «a een arent Comecla, L | 3 
fata, & | Fae 20 | 2 |Americn. Freehid. Ld. Mt. of Lon. L.| 14,2 | 99 | 99 Bahia, Limited. 23 35 oie - Lee tee ee 4 
as . tte? Stk, 100 |American Investment Trust, L. Pref. 20 | 20| Do io % Preference, ‘Limited a ca som ai 4 -erun leeme thai” | 3 
‘ if 5 it Stk |100 | esto mecivenee Sn. meee “06 209 ag Be Bombay, Lisaited awiasiincnintetiartl hell ? 6 38'000| 1| 18/. {Hin a DwnsOon., i Ae 
4. : 7%, has been pai 7 5| 4 OW ccrrscacnccontensnseasenonsnedastiobs , 
: i et 20 | 20 |Anglo- “Pacific Trust and Loan, Lim. s ‘f Stk.|100 |Brentford Consolidated coveeeeseeece} 104 199 Rom oe ie — Mi ~ A te aeeneene 4 
: . Ss 20 5} 1D nenenccecseeasneeseeeaeeserssserseseeenes 1100 Do 5 Preference ale aie ie in | . serensees! wee eee 
5 { ; MIE 10 | 2 Australasian Mort. and Agency, L. as J = ee aaah _— . san 448 60,000 1 ent aoe lone, Limited 
eer, 6 : ug 25 214 Austranan Agricultural .........+.+++- 1 yt 10 | 10 }Buenos Ayres, New, Limited . 1} id non 1o/12/4\South. Wheal Francis. ra 
‘4 fee 10 | 1 |Australian& New Zealand Mort., L. 18} 19 20 | 20 jCagliari Gas and Water, Limited...) 22 4 e000 1/17/6|Tin Croft... 3h 4} 
f ae Sj 5 jAus. M. Lad, and Fin. Linn.......... 291 | Stk./100 }Commercial .............:eseeaesennertensnns 245 255. 5 —" a Van, Limi cope ~— = : 
| . 4 ‘y Stk./100 ; Do4 / Debenture Stock ......0500 ° 2 Stk.{100 | Do New Stock... pong : = } . ak SP reseeoeme : 
; i ee 5 ae 10} 2 British and American Mortgage, L. ; 2 Stk.|100 | Do 4} % Debenture Stock .........{118 118 ooo banat ron ek ermenns . 4 
Peait ? 25 | 24 British & Australas. Trust Loan, L. 2} | 20 | 20 [Continental Union, Limited ......... 34} 354 “asl”. | rae (Wheel = ve eS 
shy * 10 | 2 |British & N. Zealnd. Mt.d& Agney.L.) 2 24) 90 | 14 | Do New, 1869 & 1872 ssssssseeccoon 24 25 166) ... | 8/0/5 |Wheal Bassett... 3 : 
b i ; 4 80 | 30 British American Land.............0++: ~ = 20 | 20| Do7 % Preference ......csceseeeesee| 30 81 6,000) ... |15/12/ © sressrars 64 
4 : | 2 nes SI airs reoment ~~] OF, 94 | 10 | 10 |Buropean, Limited.......cc.cscssssoesss 20 21 
a i 10 | 5 |Canada Nort West Land Oo, 1 Lim. i Se E20 | SE BRU RO ain cendgeteetrvecbenietareasadincin’ ue as 
¥ 1} 1 \Central Argentine DO OW siiiins ictessatiintniahacsaeeectinl 
Lae 1 | 1 \Col. Invest. & Agency of N. Zeal. L.) 1 18 | 0 hoo Gas Light and Coke A, Ordinary .../207 211 | COLONIAL AND FOREIGN MINES. 
14 , 3 v1 (Credit Foncier Egyptien .. ot Stk.|100 | BoB, 4% Maximum ..........0cs0000- 82 36 
Sina & 100 {100 |” Do Land Mortgage Debentures ...| 77 72 | Stic 1100 Do C, 10 % Preferential.............+ 230 235 160,000, 1 7 jAkankoo Gold Min.La im 3 an 
; i \ i 60 | 10 \Credit Foncier of Mauritius, Limited| 12} 13 Stk.100| DoD,10%Y — covseresscccessf POO SBD 2 |Alamillos, Limited . ly 1} 
; ie. vi Stk./100 |Foreign, American and General Stk.|100 | Do E,10% 235 Almada & Tirito Consol. | 
‘es ‘ | Investments Trust, Lim., Pref...|/107 - Stk.|100 | Do F.5 % “18 Silver Mining, Lim. | & 4 
: a3 9 Stk.'100 | Do Deferred .... 93 0 | Stk oo | Do @. 74% £62 10|Anglo-African Diam.,L| 1, 2 
: , ie Stk.|100 |Foreign and Col. Gov. Trust, L. Pref }116 218 Stk.{100 | DoH. 7% "BO 4 |Asia Minor, Limited’. | i | 
itt. Stk. |100 | Do Def. receives no divd. untill | | St'ltog | Do J.10 ¥ Preference 232 7% |Australian |. 2} 43 
if i ; | 5% has been paid Preferred...|118 220 | Stk.|100 | Do J, 10% oa 6 
; ; ; 6 | 38)|\General Credit & Discount, Limited) 3% Stk.|100 | Do 4) % 114 4 (Canadian Copper, &.L. 4; 4 
+ : 8tk./100 |Governments Stock Investment, L. 80 a Stk.'100 | Do6 / 160 8 |Cape r, Limited] 44 46 
a % 14 | 14 |Hudson’s Bay . 2} 33} 10 | 10 |Hong Kong and China | 16} 17) b peof Gd. HopeDm.Lm. i 1 
} bs is 4 1 | _4)lmperial Pro wre erty Investment, Lim. i Stk.|100 |Imperial Continental 191.195 5 |CentiJagersfonteinD.,L. 3 
. a 10 | 6 [International Financial Society, L.| 4¢ 5¢ Bi 5 Matta & Mediterranean, Limited.. 3} 33 1 ile Gold Mining, Lim. & ¢ 
: ! . e 10 | 3 \Land Corporation of Canada, 1am..| 1 lt $3! 2}|/Mauritius, Limited ..... 1g 2 1 |Chontales, Limited ...... % & 
raat 2 i 17j| 24\Land Mortgage of India, Limited) % + $ 100 |100 |Metropol. ‘of Melbourne 6% Deben.| ..._ .. 1 lar Gold Mining, L...| ... ... 
: ; * , 100 {100 1 Do 5 % Debentures.. 7 ™ 100 |100 | Do 5 % Debentures 100 102 6 |Colorado United, Lim 2 2% 
: i 4 a 20 | 6 |Land and Mortgage of Egypt, Lim. st 94 | 20 | 20 |Monte Video, Limited ovil Gold Min. L.| 0 } 
: 4 100 oo | Do 5 % Mort. Deb. (red. in 36 yrs.) @ 5 | 5 |Oriental, Limited cnepenaceepagp see sonenes at Copiapo, Limited ...... | 26 23 
t i » i 60 | 10 |Land Securities, Limited.. 42 St Be oS pia PAR aaa inne ae 1 vila Moyar Gold, L...| ts 
ite - 0 Cijlonden Fi inancial Association, lam. t 2 | 6) fH) tO New 188 } |Devala Provid. Gold, L.| 4% 4 
Sah ° 5 10 1 |Manitcba Mortgage and Invest., a { al 5 | 5 |\Ottoman Limited .. <uthienenbutial 1 |Devdlah Central Gold| 
if ; OO |: 2 Panstius Lane, ae, Liseiies.. St | 10 | 10 (Pare, Limited Mines, Limited......) 0 
§ i . # 20 | 5 |Mortgage of England, Limited .. -| 6 5 20 | 20 |Rio de Janeiro, Limited . seared 1 jEberhardt,Limited,Ord.| 4 i 
| ; 5 oe 60 | 50 |Municipal Trust, Limited, Ordinary| 25, 28 10 | 10 [San Paulo ........consrsoererrsessororeccoree 1 \Exehequer Gold’ and 
‘ nas. 10 | 10 |Natal Land & Colonisation Co.,Lim. i BF I stk.|100 South Metropolitan, A Silver Mining, Lim.) & 4 
. 4 he 5 | 5| Do8 & Preference ............00 0000: . a Stk 100 | DoB .. ore 2 |Fortuna, Limited......... | 8 3 
E. “2 25 | 5 |National Discount, Limited ...... a <4 | Stk.|100 | Do Perpetual * ‘¥' PDehent. Stoek!126 129 8 |Frentino end Bolivia 
‘ Vs 10 | 1 |Nat. Mort. & Agency of N. Zealnd, 4! a | Ed ton Gas ht Gold, Limited ...... yf 
Re fi 0 84 5 | 5 |Tottenham & Edmonton Light | 
. 2 mor 100 |100 |New Brunswick L. and Lumber 5 7) 8 and Coke Original ..,........0-«++: 9} 10} 8 eral Mining Associa,| 
fi oo 10 | 2 |New S. Wales M. Loan & Ag L.... 111! 19119] po NewOrdinagy | OFS tion, Lmited.......| 
} ; &, oeurt 10 23) N.Zealnd.Grain Agney.& Merentl_L. ; Sy i eee 1 |HooverHillGoldMng., L c's 
- 2% . 25 24|\New en ee Seen = = ma SR 1 ({IndianConsol.Gold,Lm.) +; § 
5 ti 100 |100 0 erpe dec, 4%...s.- Gold| 
5 4 ie 10 |} 2 |N.Zealand Mort.& Invest. Assoctn.,L 4 WATERWORKS. 1 sntefinine Limited "| oe 
\@ of 10 | 4.N. Zealand Thames Valley Land..| 8} 3} it 1 LXL Gold and Silver 
fey &? 25 | 5 |New Zealand Trust & Loan, Limited] 154 16} 20 | 20 Antwerp, LAMLILED .........seceeseennenes if Mining, Limited | & & 
it a" 95 | 25} Do Preference ...:c.c..0sce,secseeceree. 294 Stk. 100 Chelsea, ‘Ordinary ... eeesousenseseneenesacess #1 “= — Gold Mne.Lac| 4 
‘e 8 | 8 |Newfoundland Land, Limited ....... + 4 20 | 20 City of ‘St. Petersburg, Limited ... 5 a 10 |KimberleyNthBick.Dm| 1 2 
i 5 : Stk 100 |North British Australasian, Lim....| 46 51 LO | 10 [Comune Valley... reersecrssersereresrererneeers oe + abe Superior Native 
« oa 8 Stk. 100 | Do 6 % Irredeemable Guaranteed |100 105 | Stk.|100 East London............ sevtare essere gyetene (8 i Ceapen, iientted . ‘6 
; aa ne 10 | 10 |Omnium Securities, Limited, A.. 4% : oe = cone Junction Maximum 10 Z “290 a 1 |Le Plata Mining and| 
ae Se 10 a StK.) IEG ces cocunosepesis due comenenndcsnsencuyesewsd \* 2 
: @ *; ' 1 |Otago and Southland Investment,L.| 13 24 | 10 | 7 |Kimberley, Limited . tevsrcesserresnees) 2b é 8 ee | 3 sf 
; gg | Stk. 100 iI -eel River Land & Mineral, Limited.) 97 109 100 |100 Lambeth Maximum 10 ae Weber evened li7 3 > omen ond California, 
% a © | 2 \Queensland Invest. & Land Mort.,L| 3} 3} | 100 100 | Do 74 % Nos. 4,001 to 7,662 and ae 
% ne Bi =| | 10 Railway Debenture Trust, Limited} 10} 114 | | 100 \100 | _ 12,987 to 14, BE sities M aaa i ‘Lim. 33 9} 
t a Gg 100 [100 | Do 5 % Debentures... vesseseeses.f108 110° | Stk.!100 | Do 4 % Debenture Stock . : ascn and Barry, Li “i 0% 
te ott Stk.109 | Do 4)% Debenture Stock 103 £05 | 100 {100 |New ty FUOW onesescersonconsazsasvaraes s 1 |MysoreGold Mining, L loa t 
; poe 10 | 10 |Railway Share Trust, Limited, A..| 7 7 | Stk.|100| Do 4% Debenture Stock ............ iis ; Mysore Reet et 
s a ee | 20 | 20| Do B6 & Preference ...........00+-.., | 4 224 | Stk./100 | Do Debenture Stock B v..........0. 32 116 1 thiol. . 4 
Yi ino tE 10 | 2 |River Plate Trust Loan L............... 20 | 20 Cfem, Limited, A 6 ie er ae New Emma Silver Min-| 
i eas 10 | 2 Scottish American Investment, L.| 4 5 20; 20; DoB .... | 2 8 10 ne Lhenited ace a 
y oy Stk. |100 |Scottish Australian Investment, L..|225 285 | 20 | 20 Shanghai, Limited .. cnt 1 ao MondeGold..| 1s & 
; hi * Stk.| 90} Do New Ord. iss, at 35 % pm. all pd. odd. toh _ ae Southwark and Vauxhall, “Ordinary 178 ‘78 me Hew 1 ae a 
:' Sige Stk.|100 | Do 5 % Guaranteed Proterencs... 110 115 | 10) 2) Do New Ordimary ......-sescseeeserens lo? att aa Gila ining 
e See Stk.'100 | Do6 % /130 185 stk. 100 West Middlesex ...........rsersserseseeeee (220 230 1 en tinea | @ Yt 
y & 10 | 1/8. Afr Ln Mortgage s and M Ag, L BD ea 4 |Panulcillo Copper, Lim | 4} 43 
{aig 26 { 25 |South Australian... wi 75 890 3 ‘a United Gold,| 
ie oe 10 | 2 je Ave. Land Mand Ag. Disstebsss “faa hoa! SHIPPING, ee ry 
ef 100 |100 | Do 4} % ntures, 1886............ y shade 
sy “me 100 {100 | Stock gf Lowen e 4% Deb. ’8l........./102 104 20 | 16 — Steam "QO | 16 jAfrican Steam SIP cocccccssccsscsecees Weiiadcapbeusdcutmretia 7 8 20 Paice sivrisa 6 8 
s a@'s Crt. 100 Submarine Cablee Trust............... 99 102 15 | 15 |Amazon Steam Nav: a. aps vsneneces} JOB 139 1 |Port Phillip & Colonial 
$ kgs 1 \Trust and Agency of coeatinnatiay 8 33) 20 os \Castle Mail Packets, ll 12 eld Minter, Limited| ©} 
; tee 0 | 10} Do 5% pret Shares . vin = s = - mone Steam Shipping, o Limi’ 20h un 1 Ie Gold a ining, Tn 
; 3 £ 8| Do DP ishisiditiinah silwadsdinmiobathe Bee | OUCE RE | PRs. icsksentnckeakcessoeamauaisbenss otosi 
; ae 8 1 | 10} Do il iy 15 | 15 |General Steam Manigntion -. se . 16 1 te cel & of 
i 4 ® 20 6 \Trust & Loan Company of Canada... a a 4 le eS See bead egibiihatisbeoss ao - g, nants 
; a a x | 8 Do New .. ones } og BME E. ase cccves Richmond Co 3 
'£ £85 is | @ |United Discount Corp., Limited ... st 53} 2} 2k/London Steam Boat, Limited ....... oi ss ee tae sheet ee 
ik ? =. 100 |100 00 |U nited States Mortgage 6X Stei| 9 101 | Stk.000| Do5 X Preference Steck . ik sete tae nD enda ‘00. | 99 t01 
iF : BO | 80 'Van Diemen’s Land ...............00000. 28 $2 10 | 10 oceans Ship, Limited... : o% pb to Beater ......| 99 101 
is Fn 6 5 |Mere! i >» AAMMITCR 2. ..0005 tepaved| 16 16 
te 2 10 | 10 \National Steam Ship, Limited woes] Sh 4 De shares A 3 
if CANALS AND DOCKS, 10 5 |New Zealand Shipping, Lim..........) 4 6 Do eke Limited) 0 4 
i 10 | 8 [Orient Steam Navigation ............. 8 4 ee naar! 
S 22 Wemteorrprje mnie » 50 pene eae =. teense - = td.Mining,L| § 2% 
~ 20 |Alexandra(Nwprt.&S8,Wis.)Dks&Ris.' 15 17 . ew, is 0 2 . 9 Aes 
? if ¥ Stk.| 100 IBirontngghean Onnal pehsliaistnthayihsocibniube (112 114 | 10/ 9 |Royal Exchange Shipping, Limited] i 2 Santa es 0 
cs ; Stk./10@ |East and West India Dock ...,.........| 92 95 | 100 60 |Royal MAB DOGIER bic ctivisieieci ctr. 47 50 dicks ’ - seen | 92 2 
; { ria Stk.\100 | Do4 ¥ Debenture Stock............ -.1108 lll - | 10 Shaw, Savill, and Albion, Lim.......| ... ss Scot 7 ustralian, et if 1 
is 5. 100 |100 [Francis Canal, Hung., 6% emaanoen, © ‘ins & (Uston Steam Ship, Limited ............ 4 23h ee ew Gold L | 1 u 
; : f 100 |100 (Grand Junction Canal .. .. 106 109 ” BO: | BORN iitinriictiitisicsanticcccnttheviins 44 5s ee eetiea. | 1 
‘s BO 1D LORE: wisisiincinsisincince snossimese 10 | 10 [Union Steam Ship of New Zealand) 11 12 | i 
3 a Silver Peak, Mining, 
3 ‘i Stke.|100 [Hull DOCK....c.cccccossecscvesennecsesceese 69 72 Sead 
; if % = 100 ee BOOK ..crsscevees an a TEA AND COFFEE. &GoldL ...| © wot 
- tk. | 100 Estates 3 7 
A Stk.|100 |London and St Katharine Dock......| 49 51 St John del Rey, Lim | 
Stk.|100 | Do Debenture Stock, 4 %............ --. {L086 100 | 80 20 |Assam Tea ...... seoeseens 3 
Stk.|100 | Do 4} % Preferential... 1108 320 | 20 | 20 (British india ea, Limited” niin | 
Stk.|100 | Do 4} % New Preference ..........., 105 3 20 | ” Darjeeling Tea, Lamited ............0..1 ci 
Stk.|100 |Millwall Dock .. «| 80 82 | 10 10 |Eastern Assam, Limited ............... r 
Sek./100 | Dob % Perpetual. Preference ......\115 118 10 10 |Hunasgeria Coffee, Limited sedis i 
Stk..100 | Do5 Z% — Debenture ......| 128 132 20. 20 |Jorehaut Tea, Limited .. hosintili 
§tk.|100 |Regent’s Canal city and Docks al 92 94 Lan 


Oe ORS Ree ee Ren eer ens 


60 65 

Stk. 100| Do 44% Debenaee tinea 107 110 

20 | 20 /Suez Canal Shares ........ eteinthheaces see 78} 79} 
85? | 85f| Do Arrear Obligations .c..c..cc0c.) . 

Stk./100 |Surrey Commes<iai Donk.............../155 153 
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RAILWAY TRAFFIC RETURNS 
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| Revenue past Half- (Dividend per : | | “ | | 
Capital | Year. (Cast. pas An. y Receipts. | Cot S| | Aswregate | ; 
fancies | : ane : wl & s = es 
Expanded es ’ Werte Patent tet 2nd | Ist} yes of 5 Es erin: | 3 | per 3\ = Receipte of Halt- | — 
exLeased ng /Hit.| Hit. Hilt. Railway. fe See 2! Sa | wo letle Year. 
| Re | penses,| and | of’ of | of | | $3 €53| 4] SB | mile 25) % 
} axes, | Prefer- 1882/1882 1883 3 } a i $ss 23 } g™ i litt >= } 
| celpt® » Duty.| ences. SB |ad ines) Sli a | iE 3 , “aa 
v: Cake NM Thee. ee ke | je | 1884. | 1883. | 1884, ; 1888, 
121212] | 1s; 2 | & 7 aa |\—_— 
a fe os £ ° | & £\z O42 Grit 
} gy.os2! 17, 11,084, 4 | 4 | 4 (Belfast and Down Jne.1 796 467) 1,263 1,184) 14,910) 23) 365 575) ( | 
Seed 72,608 50,546 29,348 4 | 4 | 3} |Belfast & Nrthn. Counti 13} 1,846 16°9) 3.525) 3,507) 13,390, 20) 77 or 25,980 i = 
gx’ 138,79611,467,523| 702, 512,916, 4 | 5 | 4 (“Caledonian ..............0... 15) 19,858, 37,360) 57,218) 56,877) 50,050} 73; 93 | 1,¢91,259 1,122,290) 772) 7643 
sgt: re oe aa act me o | oss |Cambrian Wiheion calidad, <bitiinidi 15) 1,692 1,545) 3,237! 3,412! 16,839) 54) 6 70,567 . 70.476) 130} Lavy 
6,108,284) 906,431) 130,008} 91,407) 74 | 6h | 44 [Furness ........cccsscvoresn) 15) 1,922) 7,828) 9,250 10,277) 44, Bijll4 | 220,982) 244.254) 139! 137 
10,469,970, 564,206, 278,687} 150,406) 3f | 5g |*Glasgow & Sth.-Western 14) 9,831; 12,37u) 22,251 22,425) $2,400} 63,109 | 416525) 427.144) 329) 329 
3062, 402) 1,827,225 957, 674,102) | jGreat Eastern... 15) 33,610... | 58,256) 59,741 40,130) 61, 61}) 1,383,$20' 1,386,192 965}; 9243 
33, 688,595)] 919,534 1,062,231) 675,432, 4 | 6 | i\Great Northern............... 15) 29,598, ... | 69,592, 69,525} $6,720, 75/2103) 16:3,018) 1,611'570| 934°! got 
B'084477 334,290 168,434 78,137) 4 SF | : ‘Great Northern (Ireland 33) 6,938; 5,395, 12,333 11,713) 13,300} 26,1154) 268,123, 272,702] 467 /| 467 
4,884,863; 151,981} $1,271) 08,827: mil. mul. nil. ) Great North of Scotland 14) 2,630, 3,605) 6,235 5,793) 16,400) 22; 424! 113315; 111.333 2891 239 
7'569,986| 384,488, 202,277) 60,199) 44 | 5 | 5 (Gt. Southrn.& Westrn. (I. =e ss | 14,677 15,357) 17,000) 30116) ... fous. +) @ebam 
| 99\393,587 4,053,988 1,970,867) 1,446,481) 5 | 7k | 5} \Great Western ............... 25) 72,450, 84,074) 156,526 158,116, 30,810; 68/138} 3,442,522 3,437,190) 2. 286 |2.255 
36, 653, $67 1,945,920! 1,097, 352} 505,413 4¢ | 5 | 4 (Lancashire & Yorkshire 15) 29,638, 44,325) 73,963 70,760) 74,650; 147/114 | 1,674,766, 1,668,405) "4965 "4043 
| g9'984.586/5, 362,162 2,721,342) 1,346,442 7 8 | 7 |London & North-Western 13) 81,918, 109,192) 190,105 191,134) 61,320: 16/1633) 4,409,878) 4,512,528) 1 7794)1,7705 
| 90'764°360 1,126,899, 532,465) 383,054 25 | 6§ | 2 |Lon., Brightm., & S. Coas 14) 26,475, 10,196, 36,671) 33,413) 52,740] SOjL16 | ‘376,542, |870,22"| “455 | 430 
24,262,409 668,925) 333,226) 302,117) 49 | 7. | 4% j/London & South-Western 15) 46,806, 18,123; 64,929 51,830) 31,330) 56/1234) 1,147,417) 1,148,416 798} 
| i731752211,516,230, 838, 840,901, nil. | nil. | nil ‘London, Chatham,& Dove 15} 19,206, 4,734) 23,940, 24,798) 159,100, 153) 20}) “497,938; "497,880 163}, 153 
| 1,060,399! 73,412) 34,604 7,717, 3 | 8 Lon., Tilbury, & Southend 8) 3,845, 540; 4,385, 2,364) 24,420) 89/1465; 50,918 43,979 49 4 
| 95,862,098/1,017,834 486,870) 467,152! 1 | 4§ | 14 |Mam., Sheffield, &Lincoln.| 15) 9,912, ... | 40,714 39,911) 87,400) 137) 743} 889,427, 893,379) 2903 239 
| “"g44'507) * 69,643: 23,339] 1,701 11 [10 /10 | Maryport and Cariisle...... 15) 530) 1,963; 2,5 


10,369,045, 296,139) 111,246; 110,246, 5 











Keceipts. , Total Receipts. | 

















Bu.A. Ensenada! Apr. 2( 2,531) 1,597! 40,313 93.937 
SLA St 8001S 23,287 | 





COLONIAL, FOREIGN, AND AMERICAN 





2,503 2,630) 20,490; 61100} 52,537 53,831} 41h 41 
12,710) 12,539) 547,00¢, 686|!13}} 293834] 20.328 if 





18 
+ | 8,410; 7,908: 580,000) 659) 583; 184355) 179,851 12} 134 





| “eo2.308 170,475) 81,718} 101,469) | nil. } nil. Metropolitan District ...... OS ie Es 
| 71 275,403,724, 731,1,053,474/1,048,359 54 | 6} st Midland .........ssssceseeeee| 15) 48,528, 63,512) 110,040, 132,729) 67,600, 95/31 | 3,206,062, 3,205,034! 1,263 1,260} 
| “geol444 249/213 142,918] 62,882' 3 | 4 | 34 Midland Gt. Western (1 13, 8777, 5163, 941 9.487 12,480, 24) 8:4) 193,887/ 210,316' ‘370 | ‘370 
| g2'146,31011,305,987, 621,244) 645,583 2) | 5 | 3) |*North British ............... 15| 19,819, 30,943) 50,762 50,26, $2,860) 51) 934) 987,552) 935,336) 9844) 984} 
56.798,959'3,534, 608 1,795,323) 753,822 74 | 8% | 73 North-Eastern ............... 14] 34,349... | 108,001 126,412) 37,490; 71/1614! 2.834879 2,957,616 1,536 1,519 
| $906,027! 244,930! 122,252) 49,408! 7§ | 7$ | 7 ee a daiprconis adie 15} 5,591 _ } 8,091! 8,576 $23,700, 674 ae 198,704) 201,746) 12 12 
a3 | , ire — Rail. 740, 5,315) 9 a. was kw OY 
| ams smn} rohan] nee, ab | a8 3h {guages 4} 3749) Sots 10482) 59| sone sonar (188 | 1 
| 1,924,724) 79,053 86,920} 29,66812 [10 10 (Rhymney ..........cccsccsees inh ab $395, 8328 20,760, 52190| 77526 74,524! 633 «633 
21/922; 491 1,167,389! 535,898; 818,143 3) | 7 | 8 South-Eastern ............... 14) 27,726, ... | 39,367; 40,033 57,780, 109/124 | $17,960, 839,203' ss2 382 
| “9'595,040 856,647; 177,188, 65,18218 17 (18 | Taff Vale... Bas ieee | ‘i | 14396 15,356; $1,400. 167 275 | wat a ae es a 
| 2,006,357 oe 45,833 IG 28.) | A ePateatinnt and Limerick MF ws } 3,413, 3,656 15,140 on pa re | 141} 1él 
’ ' | i } ‘ 
—— —__—__—_—- 8 











Receipts. Total Keceipts. 
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| Week omeepeen freeman Waals: | cceneae aesee —— WUE Ioiccteenneeeamabctneimmae 

Name. =| Ending! 1884. | 1883. | 1884. , 1883. Name. Ending| 1884. 1883.) 1884. , 1833. Name. Ending} 1884. 1883. | 1884. ) 1883. 

CowoniaL, | & £ £ | £ Bu. A. & Rosario May 4) 1,200 1,176 24,283) 23,541 i £ at. wh oe 
Bmby.,B.,&@C.1.| May <9/ 30,458} 28,199, 477,695) 451,190 | Meridnal. Italy*|June 3) 28,764 27,249 641,525} 608,306 Chic, Mil. & S. P. 3wk My. 87,400! 85,558 1,767,400/1594500 
Canadi’nPacific June 14! 26,800) 24,800! ae oi Mexican ......... 14) 13,200 22,200 373,000) 583,200 Chic.&Northern do _ | 88,720) 91,300/1,575,960' 1560700 
| East Indian...... June 7} 76,621) 99,07€'1,986,107|2017383 | Nthu. of France May 26 122215 127374 2,495,160 2,535,955 | Denver&RioGra Mar. | 90,600 109716) 266,414) 243,974 
Eastern Bengal|/May 17) 7,103 8,919! 146,326) 197,026 | Ottoman .........! 3t} 3,298 3,231! 85,258) 51,801  Lllinois Central 3wkMy.! 39,680! 41,45) 758,460} $06,257 
| G.Tk. of Canada| J une 14! 79,893. 91,022'1,89v,382/ 2079359 | Paris & Meditr.*| 24 249958 254309 5,131,4105,170,321 Louisy.&Nashv. do | 51,398; 47,904 1,024,096 987,587 
| Gt. Indn, Penin. June 14} 74,383) 61,828 i,754,638/1957285 | Paris & Orleans} ... | .. | ... GBT is Norfolk & West} do | 29,541) 29,70.) 201,980) 189,733 
| Madras............ May 3} 11,704! 12,012! 227,592) 209,319 | Smyn &Cassaba' June 1) 2,541) 1,793 69,371' 45,20) North. Pacific...) do | 57,200) 36,550) 896,371) 508,.00 
| Oude &Rohlknd| 1z} (3,258) 16,210) 173,496) 146,696 | Sth. Austrian*| 10 72,624; 76,978 1,614,914 1,646,235 | Pennsylvania... April |$31261/812350 3,031,980/3178540 
| Scinde .........4.. \May 16 10,293/17,771| $72,682| 396, 82 | 3tn. of France*| 2 68,901 73,042 1,545,148 1,610,513 Phil. & Reading April _[376757/345325, 1,215,330 1291693 
South Indian...) April2¢} 7,586) 7,435) 125,770 112,255 | Wstn off rance*! 2 123574! 107754 2,092, 111/2,091,493 | St.Louisé SauF.|May 3) 15,637| 12,413) 332,872) 261,326 
FOREIGN, AuERICAy, | | N.Y,L.Erie&W.|/Feb. | 246680/256722) 501,145} 561,632 


} | | | { 
Bu. Ayr. G.Stn.t|June ¢} 13,851) 10,665) 645,183 560,175 | Ala.Gt.South’rn Apr. | 16,900) 14,652) 70,256) 64,014 Union Pacific... Mar. [eossetieresee) 1,021,216 1193396 
Sentral Pacific Apr. /406800/410062'1,325,000'1,457,694 | WabashS.L.&P.' ... Se Mer: Oe van 


ne 
* Yeariv trom ist Jawuary. + Yearly from tat July. 





| ISSUE OF 60,000 SHARES OF £1 EACH. 


THE AUCKLAND AND 


| 
| 
| 


HAWKES BAY LAND COMPANY, LIMITED, 
NEW ZEALAND. 


CAPITAL £100,000, in 100,000 SHARES of £1 EACH, with power to Increase. 


| Payable as follows:—5s per Share on receiving notice of allotment ; 5s per Share three months after Allotment ; and the balance as 
may be required, but at an interval of not less than three months. 





| te Winn dis Dresctons. Frank H. Wilson, Esq. (‘ate of How Renkant, 17 Water street, Liverpool. 

| §'t William Smith, Bert., 8 Westbourne te North, W. we wee gag tar 

Rol ers Angus, sq., 69 Hol'and road, edema hat ion, W. The National Provincial Pank of Kngland, Limited, Liverpool, London, and 
| Sone we ieee ee gos Livergooi, and 53 Renfield street, Capen, Branches. Gicmtmany Gosinen 

| Surrey, te Sone a an, ests Wales, sad of Colen. 15 St. Swithin’s lane, London, E.C. 

| D.D. Wemyas, Bsq., Trefechan, Aberystwith. | W. H. COCHBAN, Chartered Accountant, Secretary, pro tem. 


in New Zealan 


on, which it is 
mst favourable 


purchased in N 


NOW READY, IN 4ro, 





efni:e offers of two blo*k i ot 
“ks of Lind, comprising 50,0)) acres in the Northern : ; oe 
Island, bave been submitted to the aban for which negotiations are going sidered desirable the Directors should acquire on behalf of the 


expected will result in an immediate settlement being effected on Agent has already made a report of a most satisfaciory and encouraging de- 
terms. 


oan Company was incorporated under the Companies’ Act:, 13-2 to 1880, , the same land sel's readily to farmers ard emigrants at prices ranging from £3 
| With limited liability. Ita objects are to purchase, improve, and colonise land | to £10 per acre. 


An Agent of the Company is now in New Zealand, acting in conjunction with 
the Local Manager, for the purpos>of reporting upon land which it is con- 


‘ 


Company ; such 


| Scription, 


Large tracts of virgi i | icati h t be addressed to the Secretary of “ The Aucklard 
in land, suitable in every respec: for settlement, can now | Applications for Shares must be addressed to the | ary OF 

aft ew Zealand at puicupenmeter from ae 203 per acre, and and Hawkes Bay Land Company, Limited,” 15 St. Swithin’s lane, London, 

er & very moderate expenditure in road making and slight improvements, from whom Prospectuses and Forms can be obtained. 

———ctraseseeineisiinanniinienie 


CLOTH, PRICE 30s, OR BOUND IN HALF RUSSIA, 36s, 


VOL. XVII. (MOT—ORM) 


OF THE 


ENCYCLOPAEDIA BRITANNICA. 


EDINBURGH: ADAM AND CHARLES BLACK. 
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{Insurance Companies. 





err OF ALL KINDS. — 
GUARANTEES. 
EMPLOYERS’ LIABILITY ASSURANCE COR- 


PORATION, Limited. 
84 and 85 King William street, London, E.C. 


BRITISH EMPIRE MUTUAL LIFE 


ASSURANCE COMPANY, 
New Bripce street, Lonpon, E.C. 
Incorporated under Act 7 and 8 Vict., cap. 110, and 
further empowered by Special Act, 15 Vict., cap. £3. 





Accumulated Fund, 1883......... 
Annual Income, 1883 
Profits a'ready divided..............0+2:see+0 
Claims paid to 31st December, 1833...... 1,166,027 
Policies in f0TCO..... .......0200-0seeeree-seeees 
EDWIN BOWLEY, Secretary. 
Assurers under the Temperance Scheme are placed 
in a separate Section. 


ALLIANCE LIFE AND FIRE 


ASSURANCE COMPANY. 
ESTABLISHED IN 1824. 


sel eeeeeeeneceneenene eee 





CAPITAL £5,000,000. 


Chief Office : 
BARTHOLOMEW LANE, LoxDoN, E.C. 





BOARD OF DIRECTION. 
President—Sir Moses Monrerior®, Bart., F.R.S. 
JamMES ALEXANDER, Esq. 
CHARLES GrorGE Barnett, Esq. 
CHARLES EpwarD Barnett, Esq. 
Francis WILLIAM Buxton, Esq., M.P. 
Lord Epwarp CAVENDISH, M.P. 
JaMES FLETCHER, Esq. 
Crrit FLower, Esq. M.P 
Right Hon. Grorcs J. Goscnen, M.P. 
Right Hon. Lord RicnarD GRosvENOR, M.P. 
RicharD Hoare, Esq. 
Sir Curtis Miranpa Lampson, Bart. 
Francis ALFRED Lucas, Esq. 
E. H. Lussinaton, Esq. 
Sir N. M. De Rornscnitp, Bart., M.P. 
Hvuen Coin Smita, Esq. 
Sir CuaRLes Rivers Wiison, K.C.M.G., C.B. 
St. James’s BRANCH 
1 St. James’s street, London, S.W. 





WESTMINSTER BRANCH, 
1 Great George strect, Westminster. 





Prospectuses, statements of accounts, and preposal 
forms may be had on application. 
Rosvert Lewis, Chief Secretary. 
Bartholomew lane, E.C. 


THE LIVERPOOL AND LONDON 
AND GLOBE INSURANCE COMPANY, 
Fetablicbed 186. 
Life ard Annuity Funds.................. £3, 169,630 





General Keserve and Fire Re- 

BOORTANGD FRG... cecsrnsevisecintasoieeds 1,500,000 
Belance of Profit and i.oss............... 355,084 
The total Invested Funds.................. 6 673,204 
The Fire Income alone for 1883 was... 1,271,473 
The tota! Income for the year............ 1,778,419 


The maguitude of the Company’s business enables it 
to accept Insurances on the most favourable terms, 
Total C.aims Paid..... sine heedaibadd £19,616,178 

Life Department.—All descriptions of Life Iasur- 
ance and annnit‘es at moderate rates. 

The large Reversionary Bonus of 35s per cent. per 
annem on sums assured under Table B has been 
dec.ared at each valuation. 

Pzlicy holders incur no liability of partnership. 

OFrricss. 

Liverpool, London, Manchester, Leeda, Bristol, 
Dublin, Glasgow, Edinburgh, Birmingham, and 
Ne weast'e, 

Anvplications for Agencies invited. 

FIRE RENEWAL PREMIUMS falling due at MID- 
SU MMER should be PAID within 15 days theretrom. 
Loypon Orrirces—Cornhill and Charing cross, 


(10 MMERCIAL UNION 
ASSURANCE COMPANY. 
FIRE—LIFE—MARINE. 


Capital fully subscribed.............. . £2,500,000 
ae DONEGD cn sconcsastsberatacinnliga + 250,000 
Life Funds in Special Trust for 

Life Policy-Holders exceeds ...... 812,000 
Other Funds ......... 1,900,000 


Total Invested Funds upwards of Two Millions, 
Total Annual Premium Income 
III ii isctiiiiainatotecncetessveninn ren £1,065,000 
Chief Offices—19 and 20 Cornhill, London, E.C. 
West End Offices—8 Pall Mall, London, S,W. 


THE ATTENTION OF PERSONS 


effecting Life Assurances is directed to the terms 
offered by the SCOTTISH METROPOLITAN LIFE 
ASSURANCE COMPANY. The Premiums are fully 
20 per cent. lower than usual, while the Conditions of 
Assurance are extremely liberal, and the Security is 
unusually complete.—Full particulars on a lication 
to the Secretary, at the Head Office, 25 St Andrew 
square, Edinburgh, or at the London Office, 79 Corn- 
hill, E.C. Agents are now being appointed throughout 
the country. Applications are invited. 


ATLAS ASSURANCE COMPANY, 

mo - on lag aoc ge LIFE, ACCIDENT. Estab- 

is . Moderate rates. Prompt 

Liberal conditions. — qomeepees 
_SAML, J. PIPKIN, Secretary. 








THE ECONOMIST. 


[June 21, 1884, 





MUTUAL ASSURANCE—MODERATE PREMIUMS. 


THE SCOTTISH PROVIDENT INSTITUTION, 


6 St Andrew square, Edinburgh. | 17 King William st., London, E.c¢, 
HE ATTENTION of Assurers is directed to the SrsciaL ADVANTAGES obtainable in this Society in 


respect o! Economy—Equity — SaFety. 
Economy 


.—The Premiums are in many cases as much as 20 to 25 per cent. under the usual Rates, so 


that a Policy for £1,200 or £1,250 may generally be had for the yearly payment which would elsewhere 


assure £1,000 only. 


Equity.—The whole Surplus is divisible among the Policy-holders themselves, on an equitable prin. 
ciple—no share being given to those by whose early death there is a loss to the other Members, From thig 
source large additions have been made, and may be expected in the future, | 


Safety.—The Business (above a Million yearly) is entirely of a Home character, and conducted at the 


smallest cost. The Expenses were last year under 9 per cent, of Premiums, which is less than in any Oitice. 


transacting so large a business. 


The Funds thus accumulated entirely from Premiums exceed £4, 


Claims under Policies are now payable a month after proof. 
REPORTS, WITH TABLES OF PREMIUMS, &., MAY BE HAD ON APPLICATION. 


Edinburgh, June, 1884. 





NORTHERN FIRE AND LIFE 


ASSURANCE COMPANY.—Established 1836. 

Aberdeen : 3 King street. London: 1 Moorgate 

street. 
ACCUMULATED FUNDS, £2,890,000. 

The FORTY-EIGHTH ANNUAL G&NERAL 
MEKTING of the Company was held within their 
house at Aberdeen, on Friday, 13th June, 1834,when 
the Directors’ Report wae adopted, and a dividend 
of £1 per sharo, free of income tax, was declared. 

The following are extracts from the report sub- 
mitted:— 

FIRE DEPARTMENT. 

The Premiums received last year amounted to 
£520,206 188 8d, which, compared with £460,126 6s 
in the previous year, show the substautial increase 
of £60,080 123 8d. Anoteworthy feature of this in- 
crease is that it is spread in satisfactory propor- 
tions over all the main sections of the Company’s 
business, 

The Losses, though not so heavy as in 1882, were 
again above the average, »nd amounted to 
£330,186 173 3d, or 63°47 per cent. of the Premiums. 
The general average of the Company's experience 
from the beginning is now 58 39 per cent. 

The Expenses of Management (including com- 
mission to agents and charges of every kind) came 
to £160,877 8s 10d, or 30°93 per cent, of the Premiums, 
This is an increase of 1°2: per cent. compared with 
the previous year, and is principally due to the in- 
troduction of certain important changes, from 
which beneficial results are ultimately expected, in 
the management of the business in the United 
States. 

The result is that, after reserving the usual 33 per 
cent. of the Premiums to cover liabilities under 
current policies, a profit was earned of £9,115 15s, 
which sum has been transferred to the credit of the 
General Account of Profit and Loss. 

LIFE DEPARTMENT, 

ASSURANCE BRANOH.—The new assurances 
during the year, after deduction of re-ass rinces, 
reached in theaggregate the sum of £377,706, of 
which £91,775 was for endowment assurances pay- 
able atdeath or on the attainment of a specified 
age. These new assurances yielded annual premiams 
amounting to £12000 93 9d, and sicgle premiums 
amounting to £1,077 168 10d. 

The tots! Income of the year (including interest) 
was £251,572 183 $d. 

The Cia'ms amounted to £114,165 28 71, of which 
the sum of £2,668 6s 8d was for endowments and 
endowment assurances payable during life. 

The Expenses of Management (including commis- 
sion) were limited te 10 per cent, of the premiums 
received. 

ANNUITY BRANCH.—The sum of £6,298 1s 4d 
was receiv d forapnuities granted during the year. 

The whole Funds of the Life Department now 
amount to £1,778,299 63 9d, showing an increase for 
the year of £107,750 133 7d. 

DIVIDEND. 

The balance at the credit of Profit aud Loss (includ- 
ing the sum brought forward from the previous year, 
and the profit on the fire account of 1883) amounts, 
after charging the interim dividend of £1 per share 
paid in December last, to £88,469 1532d. Out of this 
sum the Directors recommend that a further divi- 
dend of £1 per share be now declared, making a 
total distribation of profits for the year of £60,000, 
and leaving £58,449 153 2d to be carried forward. , 

Lonpon Boaro or Directors. 
Cuartrman.—8IR WILLIAM MILLER, Bart 
Colonel Robert Baring. William! Egerton Hub- 


Ernest Chaplin, Esq. bard, Esq. 
Philip Currie, Esq.,C.B.| Ferdinand Marshall 
George John Fenwick, Huth, Esq, 


sr James Lubbock, 


eq. 
John Stewart, Esq. 
William Walkinshaw, Esq. 


sq. 

Fria Derartusnt.—JAMES ROBB, Manazer. 
Livg Derartuent.—THOS. H. COOKS, Actuary. 
Sxcorxtary..-H. E. WILSON. 

Gunzrat Manacer.—JAS. VALENTIN®. 
Copies of the Report, with the whole accounts of 
the Company for the year 1833, may be obtained 

from any of the Comp .y’s offices or agencies. 


sq. 

Alexander Pearson 
Fletcher, Eeq. 

Alexander Heun Goschen, 





NORTH BRITISH AND 


MERCANTILE INSURANCE COMPANY. 
Incorporated by Royal Charter and Acts of Parliament. 
FIRE DEPARTMENT. 

POLICIES falling due at Christmas should be RE- 
NEWED within 15 days from the 24th inst. 

Receipts may be had at the various agencies and 
branches and at the Head Office. 

London—61 Threadneedle street, E.O. ; West-end 


Office, 3 W. 
June, 1884, ce, aterloo place, 8S. W. 


{ 
' 
750,000. 
Only two Oifices in the Kingdom (both older) have as large a Fund. 
JAMES WATSON, Manager. 


[NVESTMENT LIFE POLICIES 


( peculiar to this Institution), 
Combining all the advantages of an Ordinary Lite 
Assurance with a most PRoFIraBLe INVESTMENT, 
UnatrainaBLe In Any Oruse INstrrvtion. 
Illustrations of Actual Results on application. 


LIFE ASSOCIATION OF SCOTLAND 
(For Life Assurance and Annuities), 
Annual Revenue, £470,000. 
Claiins and Bonuses Paid, £4,593,600, } 
Loans ON Reysrsions, &c. 
London: 5 Lombard street, and 123 Pall Mall. 
Edinburgh: 82 Princes street. 








64 CORNHILL. 
PERILS ABOUND ON EVERY SIDE'! 


THE RAILWAY PASSENGERS’ ASSURANCE. 
COMPANY 


INSURES AGAINST ACCIDENTS OF ALL KINDS 
—ON LAND OR WATER, 
And has the Largest Invested Capital, the Largest 
Income, and pays yearly the Largest Amount of Cow | 
pensation of any Accidental Assurance Company. | 
Chairman, Harvig M. Farquuar, Esq. 
Apply to the Clerks at the Railway Stations, the Local 
Agents, or West-Exp Orrice—8 Grand Hotel 
buildings, Charing Cross, or at the Heap Orrics— | 
64 Cornhill, London, E.C. 


| 


W. J. VIAN, Sec. 





i 
SUN FIRE AND LIFE OFFICES, | 
Threadneedle street, E.C.; Charing cross, S.W.; | 
Oxford street (corner of Vere street), W. 
FIRE. Established 1710. Home and Foreign | 
Insurances at moderate rates. 
LIFE. Established 1810. Specially low rates for | 
young lives. Large bonuses. Immediate settlement of | 
claims. | 


’ 
NORTHERN ASSURANCE (0: 
Established 1836. 
FIRE AND LIFE. AT HOME AND ABROAD. 
LONDON: 1 Moorgate st., E.C. ABERDEgN: 3 King st | 
INCOME AND FUNDS (1882). 














Fire Promium ...........cccsesseeeseees £520,000, | 
Life Premiums ........... £184,000, | 
RODROUNE, A iciceseeakeaficcsockis ssdvicdhoes £124,000. 
Accumulated Funds. ...... *s.s.0+++. £2,890,000, | 
INSURANCE, 


[MPERIAL FIRE 


COMPANY. Established 1803. : 
1 Old Broad street, E.C. 22 Pall Mall, 8.W. 
Capital, £1,600,000 ; Paid-up and Invested, £700,000. 
Total Invested Funds over £1,500,000. ' 
Insurances against Fire on Property in all parts of | 
the World at moderate rates of premium. 

Prompt and Liberal settlement of claims. a 
POLICIES falling due at MIDSUMMER shoul 
be RENEWED on or before the 9th July, or the | 

same will become void. 
E. COZENS SMITH, General Manager. 








PUNVILLE'S OLD IRISH 


WHISKY is recommended by the Medica | 
Profession in preference to French Brandy. nd. | 
hold the largest stock of Whisky in the orioh 
Awarded Geld Medal at every Exhibition at : at 
exhibited. Supplied in casks and cases for. a 
use and exportatien. Quotations on SPP lca esi 
DUNVILLE and CO. (Limited), Royal Irish SWe 
leries, Belfast, or at their London Offices, 4 Bea 
duildings, Strand, W.C. 


a na) 
PENIN SULAR AND ORIENTAL | 
STEAM NAVIGATION COMPANY. | 


I ILS 
Under CONTRACT for HER MAJESTY’S MALS) 
to INDIA, CHINA, AUSTRALIA, &. 


Revvucep Rates or Passack MONBY. 
SrectaL Return TICKETS. 








Depart Fortnightly) for— 
CALDUTT A MADRAS aa From Gravesend, 
CEYLON Wednesday, se Pay 
CHINA, STRAITS, JAPAN ) From Brindisi, ¥ = 
From Gravesend, | 
SYDNEY, MELBOURNE, | qpursday, 12.30 P™ | 
ADELAIDE, From Brindisi, Monday 


BOMBAY, EGYPT, mt Every Wednesday. 
GIBRALTAR, MALTA, 
MARSEILLES, EGYPT, and} pyery fourth Tuesday 


BOMBAY, C., and 25 Cocksput 
a38 — r, Paris; ! | 





street, London, S.W.; 24 Rue Lepelletie 
Rue Noailles, Marseilles. 
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THE NATIONAL BANK OF SCOTLAND, 


LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIC E—Eprinsvrcs, 


Banks, &e. 
HE BANK Or AUSTRALASIA 


(incorporated by Roysl Charter, 1835), 4 
Threadneedle street, London. cae 
Paid up Capital ......seecseeereneveres arene 4 a y 
Guarantee and reserve funds £727,718. 





lit and drafts mgr = the ae 

k in the Australian Colonies aad New 
oe Bills negotiated or sent for collection. 
Telegraphic transfers made, Deposits received in 
London at interest for fixed periods,on terms which 


rtained at the office. 
a PRIDEAUX SELBY, Secretary. 


pore KONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, $7,500,000, Reserve Fund, $4,063,361. 
Court or DIRBCTORS ae Heap Orviczs mm Hone 
ox. 

COMMITTEE =. ae 
H. Phillpotts, Esq., Carshalton, Surrey. 
: F. aga, Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A, Deacor), 
ManNaGkR—David McLean, 
Banxers—London and County Banking Company, 


Letters of cre 





Limited. 

BRANCHES AND AGENCIBS. 
Amoy London Shanghai 
Bombay Lyons Singapore 
Calcutta Manila Tientsin 
Foochow New York Yloilo 
Hankow Saigon Yokohama 
Hiogo San Francisco 





The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 
they also receive Deposits for fixed periods at rates 
varying with the period of deposit. 

The Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience 
of constituents returning from China, Japan, and 
India. 

They also undertake the Agency of constituents 


| connected with the East, and receive for safe custody 
| Indian and other Government Securities, drawing 








Interest and Dividends on the same as they fall due. 
Dividends en the Shares of the Corporation are 
yable in London on receipt of the advice of meet- 

ing in Hong Kong, held in February and August. 
Transfer deeds, powers of attorney, and other 

forms may be had at their Office on application. 
Office hours, 10 to 3—Saturdays 10 to 1. 
81 Lombard street, London, 








\JHE NATIONAL BANK OF 


AUSTRALASIA. 
Incorporated by Acts of the Legislature of Victoria, 
_ South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £300,000. 
Reserve Fund, £400,000. 
LETTERS of CREDIT and DRAFTS granted on 


| the Head Office at Melbourne and the following 


branches :— 

Ix Vicrorta.—Bacchus Marsh, Bairnsdale, Ballaarat, 
Benalla, Blackwood, Boort, Bridgewater, Buninyong, 
Cashel (Dookie §.), Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Elizabeth street (Melbourne), 
Emerald Hill, Euroa, Footscray (Wyndham), Geelong, 
Hamilton, Horsham, Kerang, Koroit, Kyneton, Lance- 
field, Learmouth, Macarthur, Maffra, Northcote, 
Penshurst, Prahran, Richmond, Romsey Sale, Sand- 
hurst, Sandridge, Scarsdale, Shepparton, Smeaton, 
Stratford, Taradale, Trentham, Violet Town, Warr- 
nambool, Yarrawonga, Tungaimah. 

Ix Sour AUSTRALIA.— ADELAIDE, Aberdeen, 
Angaston, Auburn, Balaklava, Border Town, Caltowie, 
Carricton, Clare, Crystal Brook, Edithburgh, Eudunda, 
Cawler, George Town, Hamley Bridge, Hindmarsh, 
ane Town, Kadina, Kapunda, Koolunga, Kooringa, 
— cfinlaton, Mintaro, Moonta, Mount Barker, 
ee sambier, Nairne, Narracoorte, North Adelaide, 
Port ee Orroroo, Penola, Petersburg, Port Adelaide, 
Wak Augusta, Port Elliot,Port Pirie, Port Victoria, Port 
Strathen” Quorn, Red Hill, Riverton, Saddleworth, 
W i aibyn, Terowie, Truro, Victor Harbor, Wallaroo, 

in wow ilmington, Yongala, Yorke Town. 
Genin ERN AUSTRALIA.—Perth, Albany, Fremantle 
ware on Agencies in New South Wales, New Zea- 

\ » Queensland, and Tasmania. 
end oe Bills negotiated, or sent for Collection, 
Colonies tren ve — with the Australian 

149 Leadenhall street, EG. - OSWALD, Manager. 


HE COMMERCIAL BANK OF 


AUGERALIA Limited). 

oan _ Established 1866. 

Subscribed Ospital, £1,250,000 ; Paid-up, £500,000. 
Aveserve Fund, £110,000. 

the Penns OF CREDIT and DRAFTS granted on 

A 8 ranches and Agencies in the Australian 


Colonies, BILLS . . 
TELEGRA Pie otiated and sent for colleetion. 

Colonies HIC REMITTANCES made to the 
DEPOSIT 


e S received for fixed iod: 

which may be ascertained on a splice tion. a ae 
7 ; GEORG 

7 Cornhiil, Londen, <a" E NIVEN, Manager. 


we Vera hE ED 
[MPERIAL BANK OF CANADA. 


HEAD Orrice—Toronto. 
Capital poranches in Ontario and Manitoba, 
MONEY a. UP; $1:500,000, Reserve Fund, $650,000. 
ce and BeeCEtVED for Credit of the Head 
Letters of Aaranches in Ontario and Manitoba, and 
nk in he thereof issued by he Agents of the 
Bosanguet' Ba on, England—Lloyd’s Barnett’s and 
SPECIAL: nk, Limited, 62 Lombard street, E.C. 
tions, fore, - ENTION given to Canadian collec- 
nk in Seem a —— = = Head Office of the 
Fellin , ugh i don Agents, 
&ton street, and Leader lane, Torente 


D. R. WILKIE, Cashier. 


Capital, £5,000,000. 


Paid up, £1,000,000. Reserve Fund, £660,000. 





LONDON OFFICE-—37 Nicholas lane, Lombard street, E.C, 


CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received, 


7 CIRCULAR NOTES ani LETTERS of CREDIT, available in all parts of the World, are issued free 


of charge. 


INVESTMENTS and SALES of all descriptions of Securities effected. 


&c., received for customers. 


DIVIDENDS, ANNUITIES, 


At the London Office of the Bank every description of Banking Business connected with Scotland is 


JAMES ROBERTSON, Manager in London. 





transacted. 
‘THE BANK OF 
(Limited). 
Hgap Orrick—25 Abchurch lane, Lombard street, 
London. 
Office hours, 10 to 4. Saturdays, 10 to L, 
Subscribed Capital, £1,000,000, 
Paid-up, £500,000. 
BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Aliwal 
North, Beaufort West, Bethlehem, Bethulie, Bloemfon- 
tein, Craddock, East London, Fauresmith, Graaf 
Reinet, Graham’s Town, Harrismith, Middelburg, 

ueenstown, Rouxville, Somerset East, Tarkastad 
Uitenhage, Winburg. 

GeyzraL Manacer — JAMES SIMPSON, Port 
Elizabeth. 

Drafts issued, Bills negotiated and collected, and all 
other Banking Business transacted with the Colony. 

Deposits received for one, two, or three years, at 
rates which may be ascertained on application. 

R. G. DAVIS, Secretary. 


C HARTERED MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 


Heap Orrice—65 Old Broad street, London, E.C 
BRANCHES AND SUB- BRANCHES. 


Bae GRIME | ha ccticecs ddésccaee Colombo, Kandy, Galle. 

BODE ca icsitbisnetedaliees ... Bombay, Calcutta, Madras, 
Rangoon 
Srrairs Serr.exents Singapore, Penang, Malacca. 
PIE ii cccets-aianisen. oem Batavia 
CREE on 6.250 cose.concgsens Hong Kong Shanghai. 
PEPER «6 spsansesesésenese-008 Yokohama, 
BANKERS. 

Bank of England | London Joint Stock Bank. 

The Bank receives money on deposit, buys and selis 


Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
Agency Business connected with the East, on terms to 
be had on application. 
~ Try 
MERCAN TILE BANK 
+ SYDNEY. Established 1869. 
Incorporated by Act of Parliament. 
Lonpon Brancit—158 LEADENHALL STREET, E.C, 
Paid-up Capital................0 £300,000 
Reserve Fund................s000 £132,500 
Number of Shareholders............ 473 
DRAFTS issued on Sydney, and Bills negotiated 
and collected. 
DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 
GEO. H. ALEXANDER, Manager. 


OF 


[JNION BANK OF AUSTRALIA 


(Limited). Established 1837. 
Paid-up capital.........c.cecceeeereeereenee £1,500,000 
eRe VO. PUIG 00 vecincc covsncsenssece seevsnces 940,000 
Reserve liability of proprietors ...... 3,000,000 


LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 

TELEGRAPHIC REMITTANCES are made to 
the Colonies, 

BILLS on the Colonies are negotiated and sent for 
collection. 

DEPOSITS are received for fixed periods, on terms 
which may be ascertained on application. 

W. R. MEWBURN, Manager. 

1 Bank buildings, Lothbury, London, E.C 


qtr 
THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833. 

Carrrab,, £1,000,000, Reserve Fuxp, £210,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
Braxcugs in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 

Current ACCOUNTS are — at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance docs not fall 
below £100. 

Derosirs received for fixed periods on terms to be 
ascertained on application. 

Brits issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Sates axp Purcuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken, 

Interest drawn, and Army, Navy, and Civil pay and 
pensions realised. : 

Every other description of Banking Business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 


AFRICA | THE 
iT 


r Tr 
STANDARD BANK OF 
SOUTH AFRICA (Limited). 
(Bankers to the Government of the Cape of Good 

Hope.) 
HEAD OFFICER. 
10 Clement’s lane, Lombard street, London, E.C. 
£ 


Subscribed Capital............ccccccc0eee 4,000,000 
Paid-up Capital ..........cccecseeeeceeeeee 1,000,000 
PEO GT I TIIEE: ct cenvunccsiadntncsasanscnaene 490,000 


This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every description 
of Banking Business connected with the South 
African Colonies and States. 

Interest allowed on deposits fer one year and longer 
periods, at rates which may be ascertained on 
application. R. STEWART, Chief Manager. 





T Ty : o . Ty 
| ONDON, PARIS, & AMERICAN 

4 BANK, LIMITED. 

Capital, £1,000,.00 Svusscrisap, £500,000. 
Patp-up, £300,000. 
HwaD Orrick —9 and 10 Tokenhouse yard, Lothbury, 
London, E.C. 
Brancu—San Francisco, California. 
AGssctes—Paris and New York. 

BANKING BUSINESS in all its branches under- 
taken throughout California and the Pacific Coast. 
The Bank also transacts bu-iness with the Exstern 
States of America and the Continent of Europe 
through Messrs Lazard Fréires, of New York, Messrs 
Lazard Fréres et Cie, of Paris, and its other Corre- 
pondents. Advances made and Credits issued in 
espect of shipments of merchandise to the United 
states from Europe, India, China, Japan, Australia 
and elsewhere. JAS. W. MOSCROP, Secretary. 





‘HE QUEENSLAND NATIONAL 
BANK, LIMITED. 
(Incorporated under the Companies Act of 1863, of the 
Legislature of Queensland. ) 

BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,000,000; Paid-up Capital, 
£500,000; Reserve Fund, £185,000. 

Heap Orrice—BRISBANE. 

This Bank grants Drafts on ail its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies on the most favourahie terms. 

The Lendon Office receives Deposits for fixed 
periods, at rates which may be ascertained on 


application. 
R. D. BUCHANAN, Manager. - 
No. 29 Lombard street, E.C. 


y Yr ¥ Ty rowel 
BAN K OF SOUTH AUSTRALIA, 
Incorporated by Royal Charter 1847, 
Capital sisccssvescicccte: otbces £800,000 
Reserve Fund. ...............250,000 
Heap Orrice—54 Old Broad street, E.. 
Drarts AND Letrzers OF Crepit IssvZp. 
Bits Boveut axp COLLECTED. 
Deposits RECEIVED for fixed periods at rates which 
may be ascertained on application. 
WM. G. CUTHBERTSON, Genernl Manager. 








BANK OF NEW SOUTH WALES. 


Established im 1817. 


Loxnpon Orrice—64 Old Broad street. 
Capital Paid-up ............... £1,000,000 
Reserve Fund ..... . £550,900 


Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terms 
which may be kuown on application. 

DAVID GEORGE, Secretary. 


y rr 
THE COLONIAL BANK . OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000; Subscribed Capital, £1,000,000 ; 
Paid-up, £400,000; Reserve Fund, £41,000, 
Hgap Orrice—Dunedin. 

LONDON DrREcTORS. 

A. G. Anderson, Esq. ; L. H. Courtney. Esq., M.P. 

DRAFTS issued and Demand Remittances cabled. 
Bills negotiated and collected. 3 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 

13 Moorgate street, E.C. s 
DAVID MACKIE, Mana ger. 
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[LONDON CHARTERED BANK 


i 2G OF AUSTRALIA. 

5 (Incorporated by Royal Charter.) 

ee Paid-up Capital, One Million Sterling. 
Orricz—2 Old Broad street, E.C. 

Letters of Credit and Drafts issued on the Bank's 
Branches and Agencies in Australia. Bills purchased 
or collected. 

Telegraphic Remittances made. Deposits received 
for fixed periods on terms which may be known on 
application. JOHN SUTHERLAND, Secretary. 


r r 7 4 
BANK OF BENGAL, 
Heap Orrice—Calcutta. 

f BaancHEs :— 

a Agra. Akyab, Allahabad, Benares, Cawnpore, Dacoa, 

. Dslhi, Hyderabad, Lahore, Lucknow, Mouimoia, 
hazpcre, Pa'ra, Rangoon. 

CURRENT and Deposit Accounts opened, 

Government and other stcurities received for safe 
custody, purchases and sales effected, and interest 
ard dividen«s collected and credited to account, or 
remitted according to instructions. 

Copies of Rules, Powers of Attorney, etc., may be 
had on application at the head office and at any of 
the branches, 

London Correspondents—Messra COUTTS & CO. 
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Bi THURBERS, GATES, & CO, 





> @ & 11 Fenchurch avenue, Lendon, E.0. 
“eee H. K. & F. B. THURBER & CO., 
: a New York. 

& * Baxcers—THE BANK OF ENGLAND. 


DRAFTS Issued and Bills Negotiated and Collected 


DEPOSITS received from Merchants of India 
China, S.uth Africa, Australia, New Zealand, and 
South America, upon which Interest will be allowed 
at Half per Cent. below the Bank of England rate. 


a | A. P. TURNER & OCO., 


207 WALNUT PLACB, PHILADELPHIA, 

60 THREADNBEDLE sTREET, Loxpon, E.C. 
American Railway Investment Securities- 
Correspondence solicited. 

Bankers: Bank of England. 
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. PHILADBLPHIA Stock ExcHANGs, 
“e Members { New Yor« Stock Excuaner. 
as i E BANK OF ADELAIDE. 
a 5 > ee 
‘ON The AGENCY of the Bank of Adelside, in London, 
bak is in consequence of the stoppage of the Oriental Bank, 
S35 is TRANSFERRED to the COMMERSIAL BANK.- 
“ig ING COMPANY of SYDNEY, 39 Lombard street, 
“xo ip who will accept, and pay at maturity, all dratts of 
‘ue i the Bank of Adelaide on the Oriental Bank. 
Bias © NATHANIEL CORK, Manager, 
Baas c Commercial Banking Company of Sydney. 
Bars —_——— 
¢ Pe 3 y y 
ia ‘ [4 VERCARGILL(NEW ZEALAND) 


MUNICIPAL CORPORATION GAS AND 
os OTHER LOANS, 
The Bark cf Avstralasia, as agents for the 





July next. 

Forms authorising the transmission of Warrants 
by post can be obtained on application to Messrs 
G e and Co., 67 Lombard strees. 
ondon, 20:h June, 188k. 


i 
* 


. oo ae Inve. cargil! Corporation, will PAY the INTEREST 
ye on the above Loans, payable in L m ‘oa on and afte: 
ite ie Tuesday, Ist July next. The coupons must be left 
oe we for examination at least two clear days before 
f. 4 3 payment. Forms of specification can be had on 
©. kag emt application, 
« Wie PRIDEAUX SELBY, fecre ary. 
ae The Bank of Austraiasie, 4 Threadneedle street, 
% 3 : 4th June, 1884. 
f ee GAN ADIAN CONSOLIDATED 
% 8 5 PER CENT. INSCRIBED STOCK. 
= Meesrs Giyn, Mills, Currie, and Co. hereby give 
% . notice that they will be prepared to pay the half. 
* yeariy Interest due on the above Stock on the lst 





ae 


Soe 





7 7 "7 y 
NAPIER (NEW ZEALAN D) HAR- 
BOU R BOARD LOAN £75,00). 

The Ba:k of Australasia, as Agente to the Napier 
Harbour Poard, will PAY, on and after Tuesday, )sc 
July next, the Half-yearly INTEREST due on that 
date on the above Loan, at their Office, No. 4 
Threadnecdie street, between the hours of il and 2 
o’cloek. Coupons must be left for Examination two 
clear days before payment. Forms of Specification 
can be hud on application, 

PRIDEAUX SELBY, Secretary. 

The Bank of Australasia, 3rd June, 1344. 


[,O8 G ISLAND RAILROAD FIVE 
_. PER CENT. BOND 3. 

COUPONS due Jaly ist will BE TAKEN UP on 
orafter trat date at the fixed r te of $4.85 per £ 
stg. (less income tax) on presentation at the 
Counting House of the undersigned. 

: RUBERT BENSON AND CO., 
No. 4 Bishopsgate strest Within, 


AE. 


BIS i, RAP Sy MB nN AE PEE Sys EMG LOT WE 








BALTIMORE AND POTOMAC 


RAILROAD TUNNEL BONDS (Guaranteed by 
the Pennsylvania Railroad Company and the North- 
ern Central Railway Company). 

Messrs Speyer Brothers hereby give notice that 
they are prepared to PAY the COUPON due ist 
July, 1884 (less income tax) on the above Bonda at 
t.eir offices on and after that date. The coupons 
must be left three clear days for examination.- 


No. 1 Angel court, E.C., 10th June, 1884, 














THE ECONOMIST. 


(JOLONY OF VICTORIA: 


MELBOURNE and HOBSON’S BAY RAILWAY. 

Notice is Hereby Given that the INTEREST on 
certain YEBENTURE BONDS of the late Melbourne 
and Hobson’s Bav Railway Company, formerly paid 
by the Bank of Victoria, Bankers of the Company, 
will be paid at the Office of the Agent.General fur 
Victoria, 8 Vict» ia chambers, Westminster, where 
also payment will be made of the principal of the 
said tonds as they may fall due. 

The holders of Coupons pajavie on July are re- 
quired to deposit them at the office of the Agent- 
General three clear days previously for examina- 
tion. The usual form of description of Coupons 
may be obtained on app'ication at the same place 
on and after the 20th inst. 

Office of the Agent-General for Victoria, 

8 Victoria chamber-, Westminster, June 19, 1884. 


VICTORIAN GOVERNMENT 


DEBENTURES. 

The London and Westminster Bank (Limited) and 
the London Joint Stock Bank (Limited) will PAY, 
onand afcver the Ist proximo, the HALF-Y#AR’'S 
INTEREST due on that date on the Debentures of 
the Victoria Six per Cent, Public Loan, 1845, the 
Victoria Five per Cent, Railway Loan, 1868, and the 
Vic:oria Four per Cent. Railway Loan, 1873, nego- 
tiated through the six Associated Australian Banks, 

The Interest Coupons must bs left three clear days 
fer examination, and forms for specifying the samo 
may be had on application at the London and West- 
minster Bark (Limit-d), Lothbary, or the London 
Joint St.ck Bank (Limited), Prnces street. 

For the London and Westminster Bank (Limited), 

W, ASTLE, Manager. 

For the London J~int Stock Bank (Limited), 

W. F. NARRAWAY, General Manager. 

London, 2nd June, 1884, 


VicTORIAN GOVERNMENT 


DEBENTHU RES, 

The London and Wcstminster Bank (Limi ed) and 
the London Jeint Stock Bank (Limited) will PAY, 
on and after the lst proximo, the HALF YEAR’s 
INTEREST due on that date on the Debentures of 
the Victoria Four per Cent. Public Works and Rail- 
way Lear, 1876, the Victoma Four-and-a-Half per 
Cent. Rai»way Loan, 1878, and the Victoria Four per 
Cent. Railway Loan, 1881, negotiated through the 
10 Associated Australian Banks, 

The Interest Coupons must be left three clear 
days for examination, and forms for specifying the 
tane may be had on applica’ion at the London and 
Westminster Bank (Limited), Lothbury, or the Lon- 
don Joint Stock Bank (Limited), Princes street. 

For the London ard Westminster Bank (Limited), 

W. ASTLE, Manager. 

For the London Joint Stock Bank (Limited), 

W. F. NARR AWAY, General Manager. 

Londor, 2nd June. 1834, 





VICTORIAN GOVERNMENT 


INSCRIBED STOCK FOUR PER CENT, 
RAILWAY LOAN, 1881. 

Notice is hereby given that, in order to prepare 
the Dividend due on the Ist July next, the balances 
of the several accounts in the above-mentioned 
Swc* will be st-uck on the night of SATURDAY, 
the 14th instant, and that on and alter the 16ch inst. 
the S:ock will be transferable, ex-dividend. Tne 
D. VIDEND will be PAID to the stockholders, per- 
sovally, or to their a:torneys, at the London and 
Westminster Bank (Limited), Lothbury, or the divi- 
den : warrants can be fcrwarded by post to stock- 
holders residing within the United Kingdom, a* 
taeiv risk Forres of request for transmisrion of 
divicend warrants by post can be obtained from the 
Lo: don ard West ainster Bank (Limited ). 

For the London and Westminster Bank (Limited), 

W. ASTLE, Manager. 

London, 2nd June, 1834, 


vy ~Y TY A 7 
N EW SOUTH WALES GOVERN- 
+" MENT £4 PER CENT BONDS for £2,000,000, 
i-sued 1832, expiring 1910 —Inecription into New 
South Wales Stock (Four per Cent.) transferable at 
the Bank ot Englind. 

Hu lder- of tbe above bonds are reminded that tho 
TIM for the EX ‘HANGE of the said BUNDS into 
{nscribed Stock at the Bank of England EXPIRES 


on the {0th instant, 
SAUL SAMUEL, 
Agent-Genersl f r New South Wales. 
New South Wales Government Officer, 
5 W: stminster Chambers, London, =.W 


12th June, 1884. ii 


SOUTH OF AUSTRIA RAILWAYS. 


PAYMENT OF INTER®8T ON THE BOND3. 

The board of D-rectors begs to inform 
proprietors of bonds (obligations) that the half- 
year’s INTEREST falling cue on the 1st July, 
1384, with take plrce as in the preceding 
haif-year,-ubject to the deduction of one franc per 
cvupon ter the taxes on the company’s bonds ia 
Aurtria, Franceand ltaly. The coupous will co: s>- 
quentiy be PAID frota the lst July nex’, at the rit: 
o' 6f. 60 c, at the following places :—Pari«: MM. de 
Rotbschild fiéres; Lyons: MM. P. Galline and Co., 
and Veuve Morin, Ponsand Co. 





| THE HAVANA RAILWAYS COM- 
SEVEN PER CENT. LOAN FOR £325,070. 


Tne balf-yearly INTEREST on the above Bonde, 
due on the Ist July next, will be PA)D on that and 
uny succeeding day at the Counting House of Messrs 
J. Henry Schréder and Co., 145 Leadenhall street, 
The 
coupons must le left for examination three clear 


between the Lours of ten and two o’clock. 


days before applying for psyment. 
London, 14th June, 1884, 
























[June 21, 1884 


Lasse, 


BN TRE RIOS SEVEN PER CENT. 


Thsneuaie ae LOAN, 1872, 

e twenty- “yearly DIVIDEND, due 1 

Jaly next, will be PaLD at our Counting } * 

an after that date. we Manis 65 
Coupons can be left any d excepti 

on and after the 19th Soak henerere ses naries) 

eleven and two, three clear days being required for 


thir examina ion. 
C, DE MURRIETA AND (Co 
7 Adam’s court, Oid Broad street, London, £ u. 
l4th June, 1384. “teh 








” Yr 
NTRE RIOS SEVEN PER CENT. 
SCATE LOAN, 1872, for £226,810, 

Notice is hereby given, that the undermentioned 
BONDS have this day been DRAWN for redemption 
at the counting-house of the undersigned, in the 
presence of Francis William Mills, Eeq., Chancelier 
of the Consuiate General of the Argentine Republic 
in the ab-ence of the Consul-General, cf Cristobal 
de Murriet?, Esq., representing our ficm, and Mr, 
William Grain, of No. 50 Gresham House, Olid Broad 
street, in the City of London, Notary Public 

In conformity with the teaor of the said Bonds 
the numbers #0 drawn are redeemable at pir on the 
first day of July next, when the interest thereon 
will Cease. 

17 Borns or £200 Eacn. 





Nos 76 97 131 195 293 3402 
813 371 338i 393 3y8 433 
453 466 475 653 6657 £3 #00 
31 Borns ov £100 Kacnu. 
Nos 556 5-9 609 771 821 839 
957 1008 1012 1083. 1067 1:63 
114L 1163 1182 1231 1270° 1271 
1237 1246 1360 1376 1403 1428 
14:1 Lisl 1493 1497 1525 1532 
1637 £3,100 
£4,50) 


The Bonds and Coupons attached c in be presented | 
daily, Saturdays excepted, between the hvurs of 11 
and 2, and must be lett for examination three clear 


days. 

' C. DE MURRIETA and Co, 

7 Sdam’s court, Old Broad street, London, E.C., 

20th June, 1834.) 

Countersizned, 

Witturasm Graty, Notary Public, 

6v Gresham House, Old Broad street,! 
Londoa, B.U. 


(ENTRAL PACIFIC RAILROAD 


( Jali‘ornia and Oregon Division). 

Measrs Speyer Brothers hereby give notice that 
they are prepared to PAY the COUPON due Ist Jaly 
1ext (Jess income tax) on the above Bon  s issued by 
then at their office on and aftcr that date. The 
coupons must be left three clear days for examina- 
tion, 


No, 1 Angel Court, London, E.C., 19.h June, 1884, 

P ENNSYLVANIA RAILROAD 

SIX PER CENT, GENERAL MORTGAGE 
STERLING BONDS. 

The COUPONS due on the let July rext on the 
above-named Bonds will be paid at the London 
Joint Stock Bank, Limited, 5 Princes street, Bank, 
K.U., where the cu-tomary lists may be obtained. 

The coupons must be lett three clear days for 
examination. 

App'icat-ons for payment must be made botween 
t-n and two o’cleek. 

‘the London Joint Stoek Bank Limited, 


5 Princes strect, Bank, London, E.V. 
13th Jane, 1884, 





PENNSYLVANIA RAILROAD 


SIX PERCENT. STERLING 0ON SO. IDATED 
MORIGAGE SINKING FUND BONDS. : 
The COUPONS due Ist July next on the above 
named bonds wil be paid at the London Joint Stock 
Bank Limited, 5 Princes street, Bank, ¥.C., where 
the customary lists may be obtaiued. f 
The coupons must be left tour clear days !0r 
examixation, s 4 
The transfer books for the registered bonds = 
clesed and will remain so till the 1st proximo 1nciu- 





: : ust ba | 
sive; the Conpuns of such registered bonds must D9 
prese: td with separate lists, and wi | be paid on | 
by cheque to the ond r of the reg stered holders, 


their duly appointed representatives. 
Applic ‘een tae oayensus must be mada between 
ten and two o'clock, ee 
The London Joint Stock Bank Limited, 
6 Pr nces street, Bank, London, E.C. 
13th June, 188%. 


NEWFOUNDLAND 


rIRS? MORPGAGE SLX PER CEN 
GRANT BONDS (8 -uthern Division). n the 
Notice is hereby given that the Lnterest om oe 
above Bonds, due let July next, will be Pall Messrs 
ater that date at the counting-house 0! BU 
Melville, Evans, and (o.,75 L mbard ret - Tor 
The Coupons must be leit three c-ear days ! 
exami: ation, 


No, 75 Lombard street, London, 

. ny ; 
}{. H. THE NIZAM'S STATE 
° RAILWAY COMPANY. 

The COUPONS due on the $0ch June, 1884, on 18 
outstanding shares of the above ONT son on 
PAYABG at the offices of Mr W. 0. Wale 
thator any suceseding day (Saturdays ex° 
between the hours of eleven and three. and let 
- ‘The coupons must be entered ca forms eon 
three clear days for examinaticn. Forms 
obtained on application. 

7 Great Winchester street, B.C. 


—— 


RAILWAY 


T, LAND 


20th Jace, 138+ 
van kia bow 





ssn: :, 








